Energy Absolute Public Company Limited 

Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2021

	1
General information 


Energy Absolute Public Company Limited (the Company) is a public limited company, incorporated and resident in Thailand. The address of its registered office is 89, AIA Capital Center Building, 16th Floor, Ratchadaphisek Road, Dindaeng, Bangkok.
The Company is listed on The Stock Exchange of Thailand. For reporting purposes, the Company and 
its subsidiaries are referred to as “the Group”.
The Group engages in business of manufacturing and distributing crude palm oil, biodiesel products and glycerol, operating renewable power plants and develop, manufacture and distribute lithium-ion polymer battery.
This interim consolidated and separate financial information is presented in Thai Baht and rounded to 
the nearest thousand unless otherwise stated.
This interim consolidated and separate financial information was authorised for issue by the Board of Directors on 13 May 2021.
	2
Basis of preparation of interim financial information


The interim consolidated and separate financial information has been prepared in accordance with 
Thai Accounting Standard 34 “Interim Financial Reporting”. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.
This interim financial information should be read in conjunction with the annual financial statements for 
the year ended 31 December 2020.
An English language version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or 
a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
	3
Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2020.
Commencing from 1 January 2021, the Group adopted the new and revised financial reporting standards, which are effective for accounting periods beginning on or after 1 January 2021 and relevant to the Group. The adoption of these standards does not have significant impact to the Group.
The Group has not early adopted the amended financial reporting standard that is effective for annual periods beginning on or after 1 January 2022. The Group’s management is currently assessing the impact of initial adoption of these standards.
	4
Estimation


The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.
In preparing this interim financial information, the significant judgements made by the management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated and separate financial statements for the year ended 31 December 2020.
	5
Segment information - Consolidated financial information


The Group has four reportable segments which comprises of manufacturing and distributing crude palm oil, biodiesel products, and pure glycerine products, manufacturing and distributing electricity from solar, wind power and biomass, consulting in the project regarding alternative electric energy, and head office and others. 
The chief operating decision-maker evaluates the segment’s performance by using profit before income tax which is measured in the same basis as profit before income tax in the financial information.
	
	For the three-month periods ended 31 March  

	
	Manufacturing
	Manufacturing 
	Consulting in
	
	
	

	
	and distributing
	and distributing
	the project
	
	
	

	
	crude palm oil 
	electricity from
	regarding
	
	Total

Million Baht

	
	biodiesel products 
	solar, wind power
	alternative
	Head office
	

	
	and pure glycerine 
	and biomass
	electric energy
	and others
	

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	
	
	
	
	
	
	
	
	
	

	Revenue
	1,893
	1,861
	2,774
	2,766
	1
	32
	38
	102
	4,706
	4,761

	Expenses
	(1,839)
	(1,808)
	(867)
	(924)
	(39)
	(57)
	(538)
	(541)
	(3,283)
	(3,330)

	Share of profit (loss) from investments in
	
	
	
	
	
	
	
	
	
	

	   associates and a joint venture, net
	-
	-
	2
	-
	-
	-
	(27)
	(14)
	(25)
	(14)

	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) before income tax
	54
	53
	1,909
	1,842
	(38)
	(25)
	(527)
	(453)
	1,398
	1,417

	Income tax
	
	
	
	
	
	
	
	
	(38)
	(1)

	
	
	
	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	
	
	1,360
	1,416

	Timing of revenue recognition:
At a point in time
	1,893
	1,861
	2,774
	2,766
	-
	-
	38
	98
	4,705
	4,725

	Over time
	-
	-
	-
	-
	1
	32
	-
	4
	1
	36

	Total revenue of the operating segments
	1,893
	1,861
	2,774
	2,766
	1
	32
	38
	102
	4,706
	4,761


The Group generates revenue from sales and services by utilising the majority of assets located in Thailand and overseas, and majority of the Group’s revenue is originated in Thailand.
For the period ended 31 March 2021, the chief operating decision-maker of the Group considered changing operating segments by aggregating manufacturing and distributing crude palm oil and biodiesel products and manufacturing and distributing pure glycerine products. The Group reclassified comparative figures to confirm with changes in operating segments in the current period.
	6
Fair value


The following table presents financial assets and liabilities that are measured at fair value in each level including fair value and book value of financial assets and liabilities. The table exclude financial assets and liabilities measured at amortised cost where their carrying value approximated fair value. 
	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 March 2021
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investments in equity instruments
	3
	-
	5,510
	-
	5,510
	5,510

	
	
	
	
	
	
	

	Total assets
	
	-
	5,510
	-
	5,510
	5,510

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	22,726
	22,726
	21,754

	Debentures, net
	2
	-
	-
	16,192
	16,192
	16,338

	Derivatives
	
	
	
	
	
	

	   - Interest rate swap agreements
	2
	8
	-
	-
	8
	8

	
	
	
	
	
	
	

	Total liabilities
	
	8
	-
	38,918
	38,926
	38,100


	
	Separate financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 March 2021
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investment in an equity instrument
	3
	-
	5,462
	-
	5,462
	5,462

	Long-term loans to related parties
	2
	-
	-
	9,676
	9,676
	9,848

	
	
	
	
	
	
	

	Total assets
	
	-
	5,462
	9,676
	15,138
	15,310

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	3,919
	3,919
	3,993

	Debentures, net
	2
	-
	-
	16,192
	16,192
	16,338

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	20,111
	20,111
	20,331


	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2020
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investments in equity instruments
	3
	-
	5,527
	-
	5,527
	5,527

	
	
	
	
	
	
	

	Total assets
	
	-
	5,527
	-
	5,527
	5,527

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	24,240
	24,240
	23,537

	Debentures, net
	2
	-
	-
	16,192
	16,192
	16,227

	Derivatives
	
	
	
	
	
	

	   - Interest rate swap agreements
	2
	14
	-
	-
	14
	14

	
	
	
	
	
	
	

	Total liabilities
	
	14
	-
	40,432
	40,446
	39,778


	
	Separate financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2020
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investment in an equity instrument
	3
	-
	5,479
	-
	5,479
	5,479

	Long-term loans to related parties
	2
	-
	-
	10,386
	10,386
	10,488

	
	
	
	
	
	
	

	Total assets
	
	-
	5,479
	10,386
	15,865
	15,967

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	5,422
	5,422
	5,411

	Debentures, net
	2
	-
	-
	16,192
	16,192
	16,227

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	21,614
	21,614
	21,638


Fair value of following financial assets and liabilities measured at amortised cost where their carrying value approximated fair value are as follows:
	Consolidated financial information
	Separate financial information

	
	

	Financial assets
	Financial assets

	· Cash and cash equivalents
	· Cash and cash equivalents 

	· Deposits at financial institutions used as collateral
	· Deposits at financial institutions used as collateral

	· Trade accounts receivable, net
	· Trade accounts receivable, net

	· Other accounts receivable
	· Other accounts receivable

	· Short-term loans to other parties, net
	· Short-term loans to other parties and 

	· Long-term loans to other parties
	        related parties, net

	
	

	Financial liabilities
	Financial liabilities

	· Short-term loans from financial institutions
	· Short-term loans from financial institutions

	· Trade accounts payable
	· Trade accounts payable

	· Other accounts payable
	· Other accounts payable

	· Construction payables and payables 
	· Short-term loans from related parties

	       for purchase of assets
	· Lease liabilities, net

	· Lease liabilities, net
	

	· Retention for constructions
	


6.1
Valuation technique used to measure fair value level 2
Valuation technique used to measure fair value level 2 of derivatives is as follows:
-
Fair value of interest rate swap agreement is determined using forward interests extracted from observable yield curves. 
6.2
Valuation technique used to measure fair value level 3

The Group’s valuation technique used to measure fair value level 3 is discounted cash flows for measurement of financial assets measured at fair value to other comprehensive income.
Change in financial assets that are measured by fair value level 3 through other comprehensive income are disclosed in Note 9.
The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurements.
	
	Consolidated financial information

	
	Fair value
	
	Range of inputs

	
	31 March
2021
	31 December 2020
	Unobservable
	31 March 
	31 December

	
	Million Baht
	Million Baht
	inputs
	2021
	2020

	
	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	5,510
	5,526
	Risk-adjusted discount rate
	8.40%-10.00%
	8.13%-10.00%

	
	
	
	Growth rate of land price
	10.05%
	10.05%


	
	Separated financial information

	
	Fair value
	
	Range of inputs

	
	31 March
2021
	31 December 2020
	Unobservable
	31 March 
	31 December

	
	Million Baht
	Million Baht
	inputs
	2021
	2020

	
	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	5,462
	5,479
	Risk-adjusted discount rate
	8.40%-10.00%
	8.13%-10.00%

	
	
	
	Growth rate of land price
	10.05%
	10.05%


Relationship of unobservable inputs to fair value are shown as follows:
	
	Consolidated financial information

	
	
	
	Change in fair value

	
	
	
	Increase in
assumptions
	Decrease in assumptions

	
	Unobservable inputs
	Movement
	31 March
2021
	31 March
2021

	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	Risk-adjusted discount rate
	1%
	Decreased by 

Baht 799 million
	Increased by

Baht 1,044 million

	
	Growth rate of land price
	1%
	Increased by

Baht 923 million
	Decreased by 

Baht 716 million


	
	Separated financial statements

	
	
	
	Change in fair value

	
	
	
	Increase in
assumptions
	Decrease in assumptions

	
	Unobservable inputs
	Movement
	31 March
2021
	31 March
2021

	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	Risk-adjusted discount rate
	1%
	Decreased by 

Baht 799 million
	Increased by

Baht 1,044 million

	
	Growth rate of land price
	1%
	Increased by

Baht 923 million
	Decreased by 

Baht 716 million


The Group’s valuation processes

The accounting and finance teams discuss valuation processes and results at least every quarter. 
Significant unobservable input of fair value hierarchy level 3 is risk adjusted discount rate. It is estimated based on public companies’ weighted average cost of capital that, are in opinion of the Group, in a comparable financial position with the counterparty in the contract. Growth rate of land price is based on land price index that, is in opinion of the Group, in a comparable location and characteristic with the Group’s investment.
	7
Deposits at financial institutions used as collateral


As at 31 March 2021, deposits at financial institutions of the Group amounting to Baht 233 million and the Company amounting to Baht 148 million (as at 31 December 2020: Baht 177 million and Baht 93 million, respectively) were pledged as collateral for issuing the letters of guarantee by financial institutions and deposits at financial institutions of the Group amounting to Baht 13 million (as at 31 December 2020: Baht 12 million) were pledged as collateral for short-term loans from financial institutions. The interest rates were between 0.05% and 0.82% per annum (as at 31 December 2020: between 0.10% and 0.82% per annum).
	8
Trade accounts receivable, net


Trade accounts receivable, net as at 31 March 2021 and 31 December 2020 can be analysed based on aging as follows:
	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Not yet due
	2,448,901
	2,746,174
	525,431
	497,495

	Overdue less than 3 months
	1,524
	1,672
	1,524
	-

	Overdue 3 - 6 months
	-
	-
	-
	-

	Overdue 6 - 12 months
	6,257
	3,289
	-
	-

	Overdue more than 12 months
	18,116
	17,596
	-
	-

	Less  Allowance for impairment losses
	(19,058)
	(18,537)
	-
	-

	
	
	
	
	

	Total trade accounts receivable, net
	2,455,740
	2,750,194
	526,955
	497,495


	9
Financial assets measured at fair value through other comprehensive income


	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Financial assets 

   - investments in equity instruments
	5,510,478
	5,526,612
	5,461,858
	5,479,324

	
	
	
	
	

	Total financial assets measured 

   at fair value through other

   comprehensive income
	5,510,478
	5,526,612
	5,461,858
	5,479,324


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening book value, net
	5,526,612
	5,479,324

	Change in fair value through other comprehensive income
	(17,466)
	(17,466)

	Currency translation differences
	1,332
	-

	
	
	

	Closing book value, net
	5,510,478
	5,461,858


	10
Investments in subsidiaries, associates and a joint venture


	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
2021
	31 December

2020
	31 March
2021
	31 December

2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Investments in subsidiaries (Note 10.2) 
	-
	-
	28,271,867
	27,719,122

	
	
	
	
	

	Investment in associates (Note 10.3)
	1,483,006
	1,500,482
	-
	-

	
	
	
	
	

	Investment in a joint venture (Note 10.4) 
	22,487
	28,990
	45,471
	45,471

	
	
	
	
	

	Total investments in subsidiaries,
   associates and a joint venture
	1,505,493
	1,529,472
	28,317,338
	27,764,593


10.1
The movement of the investments in subsidiaries, associates and a joint venture can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening book value
	1,529,472
	27,764,593

	Increase in share capital and calling for additional
	
	

	   paid-up share capital of subsidiaries
	-
	552,745

	Share of losses from investments in associates
	
	

	   and a joint venture, net
	(25,275)
	-

	Share of other comprehensive income from 
	
	

	   investments in associates and a joint venture, net
	1,212
	-

	Currency translation differences
	84
	-

	
	
	

	Closing book value
	1,505,493
	28,317,338


10.1.1
The significant movement of the investments in subsidiaries during the three-month period ended 
31 March 2021 are as follows:
Direct subsidiaries
Additional paid-up share capital
During the three-month period ended 31 March 2021, the Board of Directors of the subsidiary passed resolution calling for additional paid-up share capital. The Company made a payment for additional paid-up share capital as details below:
	Subsidiary
	Date of subsidiary’s 
Board of

Directors’ Meeting
	Number of shares

(Million shares)
	Paid-up share
(Baht per share)
	Total

(Million Baht)

	
	
	
	
	

	EA Mobility Holding Co., Ltd.
	19 January 2021
	105
	3.00
	315

	
	
	
	
	

	
	
	
	
	315


Incorporation of and increase in share capital of subsidiaries

Battery Electric Vehicle and Electronic Products Testing Center Co., Ltd
On 10 March 2021, the Company incorporated Battery Electric Vehicle and Electronic Products Testing Center Co., Ltd., which was registered and resident in Thailand with the registered share capital of 100,000 shares at par value of Baht 10 per share. The Company holds 97.99% of ordinary shares of the said company. The Company made a payment for 97,999 shares at Baht 2.50 per shares, totalling Baht 0.24 million during the period.
EA Waste Management Co., Ltd.
At the Extraordinary Shareholders' meeting of EA Waste Management Co., Ltd. on 25 March 2021, the shareholders passed a resolution increasing the authorised share capital from Baht 0.1 million to Baht 950.10 million by issuing 95,000,000 new ordinary shares with a par value of Baht 10 per share, totalling Baht 950 million. The Company made a payment for 95,000,000 shares at Baht 2.50 per share, totalling Baht 237.50 million during the period.
Amita Technologies, Inc.
At the Board of Directors’ meeting of Amita Technologies, Inc. on 11 November 2020, the Board of Directors passed a resolution increasing share capital for 130,000,000 ordinary shares at a par value of Taiwan Dollar 10 per share, totalling Taiwan Dollar 1,300 million. Amita Technologies, Inc. set the date for payment of the new subscription and paid-up in share capital on 3 February 2021 and received the share payment in full on 26 March 2021. The payments for purchase of new share capital were made by the Company for the shares proportional to the original investment of Taiwan Dollar 767.63 million or equivalent to Baht 841.45 million, by an indirect subsidiary of the Group of Taiwan Dollar 106.43 million or equivalent to Baht 119.23 million and by other shareholders of Taiwan Dollar 425.94 million or equivalent to Baht 468.15 million.
As at 31 March 2021, Amita Technologies, Inc. was in the process of registration for the increase in share capital with Securities and Futures Bureau. As a result, the Group presents the receipts for paid-up in share capital from the other shareholders amounting to Baht 468.15 million as advance received for the capital increase of a subsidiary in the consolidated statement of financial position, and the Company presented the payment for the ordinary shares amounting to Baht 841.45 million as advance payment for purchase of an investment in a subsidiary in the separate statement of financial position.
10.1.2
The significant movement of the investment in a joint venture during the three-month period ended 
31 March 2021 is as follows:
Indirect joint venture
Ranong Clean 2021 Co., Ltd.
On 1 March 2021, EA Waste Management Co., Ltd. and the shareholders of Ranong Clean 2021 Co., Ltd. entered into a joint business agreement which EA Waste Management Co., Ltd. agreed to purchase 500,000 newly issued shares of Ranong Clean 2021 Co., Ltd. or in the proportion of 50% of the total issued and paid-up shares, totalling Baht 50 million. Ranong Clean 2021 Co., Ltd. was incorporated in Thailand and engaged in waste management business.
On 25 March 2021, the Group partially paid for the said ordinary shares of Baht 40 per share, totalling Baht 20 million. As at 31 March 2021, Ranong Clean 2021 Co., Ltd. was in the process of registration for capital increase. Therefore, the Company presented the payment for the ordinary shares as advance payment for an investment in a joint venture in the consolidated statement of financial position.
The Company classified an investment in Ranong Clean 2021 Co., Ltd. as an investment in a joint venture since the joint business agreement between the shareholders specified that the management structure, the determination on financial strategic direction and critical economic activities required unanimous consent from all shareholders.
10.2
Investments in subsidiaries
	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	31 March
	31 December
	31 March
	31 December
	31 March
	31 December
	31 March
	31 March

	
	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of direct subsidiaries incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Co., Ltd.
	Investing in manufacturing and distributing
   electricity from solar energy
	99.90
	99.90
	-
	-
	231,550
	231,550
	-
	-

	EA Solar Co., Ltd.
	Manufacturing and distributing electricity
   from solar energy
	49.00
	49.00
	51.00
	51.00
	313,030
	313,030
	-
	-

	EA Solar Nakhonsawan Co., Ltd.
	Manufacturing and distributing electricity
   from solar energy
	99.99
	99.99
	-
	-
	5,590,000
	5,590,000
	285,090
	352,170

	Energy Solution Management Co., Ltd.
	Consulting in the project regarding
   electrical energy and battery
	99.99
	99.99
	-
	-
	530,000
	530,000
	-
	-

	EA Renewable Holding Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	7,383,700
	7,383,700
	1,121,888
	1,159,034

	Wind Nayangklak Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,879,500
	1,879,500
	-
	-

	Wind Progressive Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,879,500
	1,879,500
	-
	-

	Wind Tossaphum Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,670,000
	1,670,000
	-
	-

	Emma Corporation Co., Ltd.
	Research and development of electric
   equipment (not commercial operations yet)
	50.00
	50.00
	-
	-
	50
	50
	-
	-

	Thepsathit Wind Farm Co., Ltd.
	Manufacturing and distributing electricity
   from wind power (not commercial
   operations yet)
	99.99
	99.99
	-
	-
	-
	-
	-
	-

	Energy Mahanakhon Co., Ltd.
	Charging station
	50.00
	50.00
	2.11
	2.11
	100,000
	100,000
	-
	-

	Green Technology Research Co., Ltd.
	Research and Development of biodiesel
	99.99
	99.99
	-
	-
	112,000
	112,000
	-
	-

	Mine Mobility Research Co., Ltd.
	Research and Development of electric vehicle
	99.99
	99.99
	-
	-
	400,000
	400,000
	-
	-

	Energy Beyond Research Co., Ltd.
	Research and Development of battery

   (not commercial operations yet)
	99.99
	99.99
	-
	-
	5,075
	5,075
	-
	-

	EA Bio Innovation Co., Ltd.
	Manufacturing and distributing biodiesel products
	99.99
	99.99
	-
	-
	400,100
	400,100
	-
	-

	Smart Waste Management Co., Ltd.
	Service of waste management

   (not commercial operations yet)
	99.99
	99.99
	-
	-
	10,000
	10,000
	-
	-

	EA Palm Network Co., Ltd.
	Investing in manufacturing and distributing crude

   palm oil and service of shore tanks rental
	99.99
	99.99
	-
	-
	800,000
	800,000
	-
	-

	EA Mobility Holding Co., Ltd.
	Investing in electric vehicle business
	99.99
	99.99
	-
	-
	3,033,470
	2,718,470
	-
	-


	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares 
held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	31 March
	31 December
	31 March
	31 December
	31 March
	31 December
	31 March
	31 March

	
	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	    The details of direct subsidiaries incorporated in Thailand (continued)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	EA Waste Management Co., Ltd.
	Investing in waste management, manufacturing

   and distributing electricity from waste

   (not commercial operations yet)
	99.97
	99.97
	-
	-
	237,600
	100
	-
	-

	Battery Electric Vehicle and Electronic 

   Products Testing Center Co., Ltd.
	Research and Development, Testing, and Certify quality of battery (not commercial operations yet)
	97.99
	-
	-
	-
	245
	-
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	24,575,820
	24,023,075
	1,406,978
	1,511,204

	
	
	
	
	
	
	
	
	
	

	The details of direct subsidiaries incorporated in other countries
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Amita Technologies Inc. 
   (Incorporated in the Republic 

   of China (Taiwan))
	Developing, manufacturing and distributing
   battery
	65.61
	65.61
	9.10
	9.10
	3,680,012
	3,680,012
	-
	-

	EA Con Dao (SG) Pte. Ltd.
   (Incorporated in Singapore)
	Investing in manufacturing of electricity energy
   business (not commercial operations yet)
	95.00
	95.00
	-
	-
	-
	-
	-
	-

	EA BVI Holding Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing and 

   distributing battery
	100
	100
	-
	-
	16,035
	16,035
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	3,696,047
	3,696,047
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investments and dividend from subsidiaries
	
	
	
	
	
	28,271,867
	27,719,122
	1,406,978
	1,511,204


Investment in Thepsathit Wind farm Co., Ltd., a subsidiary of the Company, amounting to Baht 1 is recorded by using cost method and is not consolidated to the consolidated financial information as at 31 March 2021 since such company’s financial information are not material to the Group.
	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares 
held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	31 March
	31 December
	31 March
	31 December
	31 March
	31 December
	31 March
	31 March

	
	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of indirect subsidiaries incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Solar Co., Ltd.
	Investing in manufacturing and
   distributing electricity from solar energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Solar Phitsanulok Co., Ltd.
	Manufacturing and distributing electricity from solar energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Wind Hadkanghan 2 Co., Ltd.

	Manufacturing and distributing electricity
   from wind power (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Wind Hadkanghan 3 Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Solar Lampang Co., Ltd.
	Manufacturing and distributing electricity from solar energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Nayangklak Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Nayangklak Wind Power Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Benjarat Development Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Pongnok Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Banchuan Development Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Paypop Co., Ltd.
	Electronics financial service
   (not commercial operations yet)
	-
	-
	99.97
	99.97
	-
	-
	-
	-

	Amita Technology (Thailand) Co., Ltd.
	Developing, manufacturing and distributing battery
   (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Station Co., Ltd.
	Charging station for electric vehicle
   (not commercial operations yet)
	-
	-
	99.94
	99.94
	-
	-
	-
	-

	Associate Infinity Co., Ltd.
	Service commercial docking, warehouse and investing

   in other companies (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Larp Pakdee Palm Co., Ltd.
	Manufacturing and distributing of crude palm oil
	-
	-
	74.99
	74.99
	-
	-
	-
	-

	Subyai Wind Farm (1) Co., Ltd.
	Manufacturing and distributing of electricity 

   from wind power (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Combine Energy Tech Co., Ltd.
	Service of shore tank rental and crude palm oil pipeline

   transport
	-
	-
	70.00
	70.00
	-
	-
	-
	-

	Absolute Assembly Co., Ltd.
	Manufacturing, assemble, distributing and providing

   service related to electric vehicle

   (not commercial operations yet)
	-
	-
	54.99
	54.99
	-
	-
	-
	-

	Kanjanadit Palm Oil Co., Ltd.
	Manufacturing and distributing crude palm oil
	-
	-
	75.00
	75.00
	-
	-
	-
	-

	E Smart Transport Co., Ltd
	Service of ferry transportation and tourism

   (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Mine Mobility Corporation Co., Ltd.
	Manufacturing and distributing electricity vehicles

   (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EV Now Co., Ltd.
	Manufacturing and distributing electricity vehicles
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Chaophraya River Line Co., Ltd.
	Service of ferry transportation and tourism
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	
	
	
	
	
	
	
	
	
	

	The details of indirect subsidiaries incorporated in other countries
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Amita New Technologies Pte. Ltd.
   (Incorporated in Singapore)
	Investing in developing, manufacturing and
   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-

	Sun Field Investments Co., Ltd.
   (Incorporated in Samoa)
	Investing in battery business
	-
	-
	100
	100
	-
	-
	-
	-

	EA (BVI) 1 Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing, and 

   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-

	EA (BVI) 2 Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing, and 

   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-


10.3
Investments in associates

	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Group
	Cost method
	Equity method
	Dividend for the period

	
	
	31 March
2021
	31 December 2020
	31 March
2021
	31 December 2020
	31 March
2021
	31 December 2020
	31 March
2021
	31 March
2020

	
	Business
	%
	%
	 Baht’000
	 Baht’000
	 Baht’000
	Baht’000
	 Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of the investments in associates
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Indirect associates incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	   TF Tech Holding Co., Ltd.
	Investing in renewable energy 

   businesses
	40.00
	40.00
	40,000
	40,000
	43,155
	40,764
	-
	-

	   NEX Point Public Co., Ltd.
	Service of property rental, sale and 
   rent a bus service, supply assets 
   service and investing in 
   subsidiaries.
	40.01
	40.01
	1,474,000
	1,474,000
	1,393,907
	1,414,407
	-
	-

	
	
	
	
	
	
	
	
	

	Indirect associates incorporated in the Republic of China (Taiwan)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	   Wan Meng Automatic Precision Co., Ltd.
	Distributing electric equipment 

   and machinery
	36.04
	36.04
	39,988
	39,988
	45,944
	45,311
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investments in associates
	
	
	
	1,553,988
	1,553,988
	1,483,006
	1,500,482
	-
	-


10.4
Investment in a joint venture

	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Company
	Cost method
	Equity method
	Dividend for the period

	
	
	31 March 
2021
	31 December 2020
	31 March 
2021
	31 December 2020
	31 March 
2021
	31 December 2020
	31 March 
2021
	31 March 
2020

	
	Business
	%
	%
	 Baht’000
	 Baht’000
	 Baht’000
	 Baht’000
	 Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of the investment in a joint venture
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	A joint venture incorporated in the People’s Republic of China
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Shenzhen Atess Power Technology Co., Ltd. 
	Distributing electric equipment 
   and machines
	38.58
	38.58
	45,471
	45,471
	22,487
	28,990
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investment in a joint venture
	
	
	
	45,471
	45,471
	22,487
	28,990
	-
	-
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Property, plant and equipment and intangible assets, net


	
	Consolidated financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening net book value
	55,856,939
	2,792,580

	Additions
	1,908,068
	27,270

	Write-off, net
	(677)
	(936)

	Revise provision for decommissioning costs
	742
	-

	Depreciation
	(629,951)
	-

	Amortisation
	-
	(34,729)

	Currency translation differences
	(19,836)
	25,563

	
	
	

	Closing net book value
	57,115,285
	2,809,748


	
	Separate financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening net book value
	347,349
	11,560

	Additions
	618
	495

	Write-off, net
	-
	(936)

	Depreciation
	(17,421)
	-

	Amortisation
	-
	(384)

	
	
	

	Closing net book value
	330,546
	10,735


As at 31 March 2021, land, building, machinery and equipment of the Group with net book value amounting to Baht 3,005 million were mortgaged and pledged as collateral for credit facilities with financial institutions 
(as at 31 December 2020: Baht 1,593 million).
	12
Right-of-use assets, net


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening net book value
	1,778,324
	303,779

	Additions
	2,608
	-

	Depreciation
	(25,524)
	(5,999)

	Currency translation differences
	(9,271)
	-

	
	
	

	Closing net book value
	1,746,137
	297,780
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Other non-current assets, net


	
	Consolidated 

financial information
	Separate 

financial information

	As at
	31 March 
2021
Baht’000
	31 December 2020
Baht’000
	31 March
2021
Baht’000
	31 December 2020
Baht’000

	
	
	
	
	

	Withholding tax
	90,115
	89,237
	32,527
	36,124

	Advance payments for equipment 

   and assets purchase
	1,473,018
	1,728,797
	913,940
	882,520

	Advance payments to other parties
	22,306
	22,306
	22,306
	22,306

	Deposits
	47,842
	48,706
	2,945
	2,929

	Others
	25,025
	32,357
	1,086
	1,086

	Less  Allowance for impairment of assets
	(8,910)
	(8,910)
	(8,910)
	(8,910)

	
	
	
	
	

	Total other non-current assets, net
	1,649,396
	1,912,493
	963,894
	936,065


Allowance for impairment of assets amounting to Baht 9 million is an allowance for advance payment for purchase of raw materials paid to a particular supplier who has been facing financial difficulties and could not supply raw materials and return advance payment to the Company.
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Short-term loans from financial institutions, net


The short-term loans from financial institutions are as follows:
	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Bank overdrafts
	14,631
	26,110
	-
	-

	Promissory notes
	3,055,215
	2,349,952
	200,000
	200,000

	Bill of exchange, net
	497,372
	-
	497,371
	-

	Trust receipts
	861,187
	245,679
	590,714
	162,177

	Letter of credit
	17,014
	18,574
	-
	-

	
	
	
	
	

	Short-term loans from 
	
	
	
	

	   financial institutions, net
	4,445,419
	2,640,315
	1,288,085
	362,177


Short-term loans from financial institutions of the Company and subsidiaries are as follows:
Loans of the Company

	31 March 2021

	Type
	Million Baht
	Interest rate
	Available credit facilities

	
	
	
	

	Bank overdraft
	-
	Variable interest rate between MOR less fixed discount per annum and MOR per annum
	15

	Promissory notes
	697
	Fixed interest rate between 1.20% and 1.47% per annum
	2,950

	Trust receipts
	591
	Fixed interest rate 
at 1.21% per annum
	832

	
	
	
	

	Total
	1,288
	
	


	31 December 2020

	Type
	Million Baht
	Interest rate
	Available credit facilities

	
	
	
	

	Promissory note
	200
	Fixed interest rate 
at 1.20% per annum
	2,096

	Trust receipt
	162
	Fixed interest rate 
at 1.21% per annum
	1,775

	
	
	
	

	Total
	362
	
	


Loans of subsidiaries
	31 March 2021

	Type
	Balance
	Interest rate
	Available credit facilities

	
	Million Taiwan Dollar
	Million 
Baht
	
	Million Taiwan 
Dollar
	Million 
Baht

	
	
	
	
	
	

	Bank overdraft
	-
	15
	Variable interest rate between MOR less fixed discount per annum and MOR per annum
	-
	128

	Promissory notes
	-
	2,855
	Fixed interest rate between 1.71% and 1.72% per annum and variable interest rate between MLR less fixed discount per annum and MLR per annum
	-
	381

	Trust receipts
	-
	270
	Fixed interest rate at 1.21% per annum
	-
	130

	Letter of credit
	15
	-
	Fixed interest rate at 1.47% per annum
	24
	-

	
	
	
	
	
	

	Total
	15
	3,140
	
	
	


	31 December 2020

	Type
	Balance
	Interest rate
	Available credit facilities

	
	Million Taiwan Dollar
	Million 
Baht
	
	Million Taiwan 
Dollar
	Million 
Baht

	
	
	
	
	
	

	Bank overdraft
	-
	26
	Variable interest rate between MOR less fixed discount per annum 
and MOR per annum
	-
	14

	Promissory notes
	-
	2,150
	Fixed interest rate between 1.71% and 1.75% per annum and variable interest rate between MLR less fixed discount per annum 
and MLR per annum
	-
	2,160

	Trust receipts
	-
	84
	Fixed interest rate at 1.21% per annum
	-
	316

	Letter of credit
	17
	-
	Fixed interest rate between 1.59% and 1.75% per annum
	23
	-

	
	
	
	
	
	

	Total
	17
	2,260
	
	
	


The loans are secured by the overseas subsidiary’s fixed deposits, some part of land, buildings, machines, and equipment of the Group. The Group must comply with certain terms and conditions as specified in the short-term loan agreements with financial institutions: for example, by maintaining the debt to equity ratio and the debt service coverage ratio at the specified level, etc.
The movement of short-term loans from financial institutions can be analysed as follows:
	
	Consolidated

financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance, net
	2,640,315
	362,177

	Cash flows:
	
	

	   Additional loans during the period
	2,288,591
	1,438,909

	   Loan repayments during the period
	(551,965)
	(513,236)

	Other non-cash movements:
	
	

	   Amortisation of discount of bill of exchange
	235
	235

	   Currency translation differences
	68,243
	-

	
	
	

	Closing balance, net
	4,445,419
	1,288,085
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Long-term loans from financial institutions, net


The long-term loans from financial institutions are as follows:
	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Long-term loans from 

   financial institutions
	22,876,766
	24,411,655
	3,930,000
	5,430,000

	Less  Deferred financing fee
	(150,872)
	(171,699)
	(11,416)
	(8,007)

	
	
	
	
	

	
	22,725,894
	24,239,956
	3,918,584
	5,421,993

	Less
Current portion of 
	
	
	
	

	              long-term loans from
	
	
	
	

	
   financial institutions, net
	(2,288,661)
	(5,342,357)
	(535,536)
	(3,535,125)

	
	
	
	
	

	Long-term loans from 
	
	
	
	

	   financial institutions, net
	20,437,233
	18,897,599
	3,383,048
	1,886,868


The movement of long-term loans from financial institutions can be analysed as follows:
	
	Consolidated
financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance, net
	24,239,956
	5,421,993

	Cash flows:
	
	

	   Additional loans during the period (1)
	1,557,624
	1,500,000

	   Loan repayments during the period  
	(3,080,682)
	(3,000,000)

	   Payment for deferred financing fee during the period
	(7,558)
	(7,500)

	Other non-cash movements:
	
	

	   Amortisation of deferred financing fee
	14,552
	4,091

	   Currency translation differences
	2,002
	-

	
	
	

	
	22,725,894
	3,918,584

	Less  Current portion of long-term loans from 
	
	

	   financial institutions, net
	(2,288,661)
	(535,536)

	
	
	

	Closing balance, net
	20,437,233
	3,383,048


(1) The additional loans during the period of the Group and the Company of Baht 1,500 million were drawn down from a long-term loan agreement with a financial institution dated on 25 December 2020. 
These loans bear fixed interest rate at the rates between 2.31% and 2.40% per annum. The principal repayment is due within three years from the date of the first drawn down. The principal repayment and interest payment schedules are every 15 June and 15 December. The loans are unsecured, and 
the Company has no available credit facility on this loan.
As at 31 March 2021, long-term loans of the subsidiaries of Baht 17,237 million and long-term loans of 
the Company of Baht 3,930 million (as at 31 December 2020: the subsidiaries of Baht 17,237 million and 
the Company of Baht 5,430 million) were unsecured loans. The Group is required to comply with certain terms and conditions as specified in long-term loans agreements with financial institutions; for example, maintaining debt to equity ratio and debt service coverage ratio at the specified level.
As at 31 March 2021, long-term loans of the subsidiaries of Baht 1,638 million and TWD 65 million 
(as at 31 December 2020: Baht 1,653 million and TWD 72 million) were secured with the bank deposit, land, factory building, machinery and equipment and right to collect proceeds from land and factory building rental contract of the Group. These loans were collateral by the Ultimate parent of the Group. The Group must comply with certain terms and conditions as specified in the long-term loan agreement with financial institutions: for example, by maintaining the debt to equity ratio and the debt service coverage ratio at the specified level.
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Debentures, net


	
	Consolidated

financial information
	Separate

financial information

	
	31 March
2021
	31 December 2020
	31 March
 2021
	31 December 
2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Debentures
	16,200,000
	16,200,000
	16,200,000
	16,200,000

	Less  Deferred financing fee
	(7,770)
	(8,233)
	(7,770)
	(8,233)

	
	
	
	
	

	
	16,192,230
	16,191,767
	16,192,230
	16,191,767

	Less  Current portion of debentures, net
	(3,999,929)
	(3,999,466)   
	(3,999,929)
	(3,999,466)   

	
	
	
	
	

	Debentures, net
	12,192,301
	12,192,301
	12,192,301
	12,192,301


The movement of debentures can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance, net
	16,191,767
	16,191,767

	Other non-cash movement:
	
	

	   Amortisation of deferred financing fee
	463
	463

	

	
	

	Closing balance, net
	16,192,230
	16,192,230


As at 31 March 2021, debentures of Baht 4,000 million are secured by letters of guarantee issued by a financial institution and the remaining debentures of Baht 12,200 million are unsecured. The Company is required to comply with certain terms and conditions as specified; for example, maintaining debt to equity ratio as specified in the agreement.
The effective interest rates of the fixed interest rate of the Company’s debentures were between 2.09% and 3.15% per annum (as at 31 December 2020: between 2.09% and 3.15% per annum).
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Provision for decommissioning costs


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance
	2,073,683
	1,593

	Increase in provision
	742
	-

	Finance costs
	9,405
	-

	
	
	

	Closing balance
	2,083,830
	1,593
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Income tax


The Group calculate income tax for the three-month periods ended 31 March 2021 and 2020 from taxable profit that excluded share of the profit and loss from associates and a joint venture. The income tax rates applied are as follows:
	
	2021
	2020

	
	
	

	Thailand
	20%
	20%

	The Republic of China (Taiwan)
	20%
	20%

	Singapore
	17%
	17%


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods 
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current income tax
	3,489
	24
	-
	-

	Deferred income tax
	34,414
	1,033
	7,436
	-

	
	
	
	
	

	Total income tax 
	37,903
	1,057
	7,436
	-


The interim income tax is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average tax rate used is 2.71% per annum for the Group (2020: 0.07% per annum) and 0.57% per annum for the Company (2020: 0.00% per annum).
	19
Related party transactions


As at 31 March 2021, the major shareholders of the Company are Mr. Somphote Ahunai and UBS AG Singapore Branch who held ordinary shares portion of 23.21% and 20.95%, respectively (as at 31 December 2020: 23.50% and 24.16%, respectively). The remaining portion of ordinary shares were held by others.
Details of subsidiaries are disclosed in Note 10.
The following material transactions are carried out with related parties: 
19.1
Revenue from services

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	5,925
	5,074

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	14,331
	14,080


19.2
Other income 
	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	91,752
	114,584

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	1,406,978
	1,511,204


19.3
Other receivables from and other payables to related parties

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other receivables 

   (including interest receivable) 
	
	
	
	

	   - Subsidiaries
	-
	-
	312,238
	229,379

	
	
	
	
	

	Other payables 

   (including interest payable) 
	
	
	
	

	   - Subsidiaries
	-
	-
	184,727
	163,363


19.4
Short-term loans and long-term loans to related parties and related interests

Short-term loans

As at 31 March 2021, short-term loans were promissory notes from related parties amounting to Baht 1,955 million. The promissory notes bear fixed interest at the rates between 2.50% and 2.72% per annum (as at 31 December 2020: Baht 1,831 million, bear fixed interest at the rates between 1.50% and 3.36% per annum). The terms of principal repayment and interest repayment are specific schedules and on demand. The said promissory notes are unsecured. 
The movement of short-term loans to related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance, net
	-
	1,830,544

	Cash flows:
	
	

	   Loan additions during the period
	-
	399,511

	   Loan repayments during the period
	-
	(100,000)

	Other non-cash movements:
	
	

	   Unrealised gain on exchange rate
	-
	25,402

	   Reclassify to long-term loans (1)
	-
	(200,000)

	
	
	

	Closing balance, net
	-
	1,955,457


Long-term loans

As at 31 March 2021, long-term loans to related parties amounting to Baht 9,611 million bear fixed interest at the rates between 2.55% and 3.73% per annum and floating interest at 6M THBFIX plus constant rate per annum (as at 31 December 2020: Baht 10,334 million, bear fixed interest at the rates between 2.55% and 4.00% per annum and Baht 3,000 million bear floating interest at 6M THBFIX plus constant rate per annum). The terms of principal repayment and interest repayment are specific schedule. The said long-term loans are unsecured.
The movement of long-term loans to related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance
	-
	10,386,000

	Cash flows:
	
	

	   Loan additions during the period
	-
	100,000

	   Loan repayments during the period
	-
	(1,010,000)

	Other non-cash movements:
	
	

	   Reclassify from short-term loans (1)
	-
	200,000

	
	
	

	
	-
	9,676,000

	Less  Current portion of long-term loans to related parties
	-
	(15,385)

	
	
	

	Closing balance
	-
	9,660,615


(1) The Company and a subsidiary amended the terms and conditions of short-term loan agreements by changing the principal and interest repayment maturity date from 22 April 2021 and 14 June 2021 to repayment within 30 June 2022 with no change in interest rate. As at 31 March 2021, the Company classified the loan as the long-term loans to related parties.
	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	288,040
	221,714

	
	
	
	
	

	
	-
	-
	288,040
	221,714


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	91,752
	117,034

	
	
	
	
	

	
	-
	-
	91,752
	117,034


19.5
Short-term loans from related parties and related interests 

As at 31 March 2021, the Company had short-term loans from related parties amounting to Baht 5,360 million. The short-term loans bear fixed interest between 0.45% and 3.70% per annum 
(as at 31 December 2020: Baht 4,780 million with fixed interest rate between 0.45 % and 3.60% per annum) The terms of principal repayment are on demand. The said short-term loans are unsecured.
The movement of short-term loans from related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial
information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance
	-
	4,779,904

	Cash flows:
	
	

	
Loan additions during the period
	-
	580,000

	
	
	

	Closing balance
	-
	5,359,904


	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2021
	2020
	2021
	2020

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest payables
	
	
	
	

	   - Subsidiaries
	-
	-
	181,252
	151,614

	
	
	
	
	

	
	-
	-
	181,252
	151,614


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	29,638
	15,711

	
	
	
	
	

	
	-
	-
	29,638
	15,711


19.6
Land rental received in advance from related parties

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2021
	
	

	Opening balance
	-
	826,580

	Increase during the period
	-
	34,126

	Amortise during the period
	-
	(14,241)

	
	
	

	
	-
	846,465

	Less  Reclassification of current portion of 
             land rental income
	-
	(57,022)

	
	
	

	Closing balance
	-
	789,443


19.7
Key management compensation

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2021
	2020
	2021
	2020

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	45,409
	43,060
	39,348
	37,485

	Post-retirement benefits
	1,235
	988
	1,022
	792

	
	
	
	
	

	Total key management compensation
	46,644
	44,048
	40,370
	38,277


	20
Commitments and contingent liabilities


For the three-month period ended 31 March 2021, there were no significant changes in commitments and significant agreements from the year ended 31 December 2020, except the amount of the commitments as follows:
20.1
Capital expenditure obligations

Capital expenditure contracted as at the statement of financial position date but not recognised in the financial information is as follows:
	
	Consolidated financial information

	
	31 March 2021 
	31 December 2020  

	
	Million CNY
	Million

JPY
	Million

TWD
	Million

USD
	Million Baht
	Million CNY
	Million

JPY
	Million

TWD
	Million

USD
	Million Baht

	
	
	
	
	
	
	
	
	
	
	

	Building and machine under installation 
	54
	157
	26
	19
	1,202
	80
	147
	49
	344
	1,376

	Project design consultant and other service fees
	-
	-
	-
	-
	25
	-
	-
	-
	-
	342

	Research and development consultant fee
	-
	-
	-
	2
	-
	-
	-
	-
	2
	-

	
	
	
	
	
	
	
	
	
	
	

	
	54
	157
	26
	21
	1,227
	80
	147
	49
	346
	1,718


	
	Separate financial information

	
	31 March 2021
	31 December 2020  

	
	Million Baht
	Million Baht

	
	
	

	Machine under installation
	18
	19

	
	
	

	
	18
	19


20.2
Service agreement obligations
Obligations under non-cancellable service contracts of the Group and the Company are as follows:
	
	Consolidated financial information

	
	31 March 2021
	31 December 2020  

	
	Million Euro
	Million

TWD
	Million

USD
	Million Baht
	Million

Euro
	Million

TWD
	Million USD
	Million Baht

	
	
	
	
	
	
	
	
	

	Payable within:
	
	
	
	
	
	
	
	

	  Less than 1 year
	4
	2
	4
	64
	4
	2
	5
	39

	  More than 1 to 5 years
	1
	7
	10
	37
	2
	7
	11
	137

	  More than 5 years
	-
	29
	-
	89
	-
	29
	-
	67

	
	
	
	
	
	
	
	
	

	
	5
	38
	14
	190
	6
	38
	16
	243


	
	Separate financial information

	
	31 March 2021
	31 December 2020

	
	Million TWD
	Million

USD
	Million Baht
	Million TWD
	Million

USD
	Million Baht

	
	
	
	
	
	
	

	Payable within:
	
	
	
	
	
	

	  Less than 1 year
	2
	-
	24
	2
	1
	6

	  More than 1 to 5 years
	6
	-
	2
	7
	-
	1

	  More than 5 years
	29
	-
	-
	30
	-
	-

	
	
	
	
	
	
	

	
	37
	-
	26
	39
	1
	7


	21
Events occurring after the reporting date


21.1
At the Board of Directors’ Meeting of Battery Electric Vehicle and Electronic Products Testing Center Co., Ltd. on 23 March 2021, the Board of Directors of the subsidiary passed a resolution calling for additional paid-up from unpaid share capital at Baht 7.50 per share for ordinary shares of 97,999 shares, totalling Baht 0.73 million. The Company made a payment after the reporting date.
21.2 At the Extraordinary Shareholders’ Meeting of Battery Electric Vehicle and Electronic Products Testing Center Co., Ltd. on 7 April 2021, the shareholders passed a resolution increasing the authorised share capital from Baht 1 million to Baht 175 million by issuing 17,400,000 new ordinary shares with 
a par value of Baht 10 per share. The Company partially paid for 8,652,002 ordinary shares at Baht 4 per share, totalling Baht 34.61 million and a direct subsidiary purchase the remaining 8,747,998 shares and partially paid for the ordinary shares at Baht 4 per share, totalling Baht 34.99 million after the reporting date. According to the increased share capital, the portion of Battery Electric Vehicle and Electronic Products Testing Center Co., Ltd.’s shares held by the Company decreased from 97.99% of authorised and paid-up capital to 50% of authorised and paid-up capital. However, there was no change in the portion of shares held by the Group.
21.3 At the Board of Directors’ Meeting of EA Mobility Holding Co., Ltd., the Board of Directors of the subsidiary passed resolutions calling for additional paid-up from unpaid share capital. The Company made payments after the reporting date as follows:
	Date of subsidiary’s Board of Directors’ Meeting
	Number of shares

(Million shares)
	Paid-up share
(Baht per share)
	Total

(Million Baht)

	
	
	
	

	20 April 2021
	105
	1.00
	105

	10 May 2021
	105
	2.00
	210

	
	
	
	

	
	
	
	315


21.4 At the Annual General Shareholders’ Meeting of the Company on 23 April 2021, the shareholders passed resolutions to approve the following matters:
a) Declaration of dividend payments from retained earnings as at 31 December 2020 of Baht 0.30 per share, from retained earnings from non-BOI operating results of Baht 0.30 per share, totalling Baht 1,119 million. The Company will pay the dividend within May 2021.
b) Cancellation of the remaining unissued debenture amounting to Baht 12,800 million that was approved at the Annual General Shareholders’ Meeting for the year 2020.
c) Issuance and offering debenture in an amount not exceeding Baht 20,000 million.
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