Energy Absolute Public Company Limited 

Condensed Notes to the Interim Financial Information (Unaudited)

For the interim period ended 31 March 2023

  1
General information

Energy Absolute Public Company Limited (the Company) is a public limited company, incorporated and resided in Thailand. The address of its registered office is 89, AIA Capital Center Building, 16th Floor, Ratchadaphisek Road, Dindaeng, Bangkok.
The Company is listed on The Stock Exchange of Thailand. For reporting purposes, the Company and 
its subsidiaries are referred to as “the Group”.

The Group engages in business of manufacturing and distributing crude palm oil, biodiesel products and glycerol, operating renewable power plants and developing, manufacturing and distributing electric vehicles and electric battery.
This interim consolidated and separate financial information was authorised for issue by the Board of Directors on 12 May 2023.
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Basis of preparation of interim financial information

The interim consolidated and separate financial information has been prepared in accordance with 
Thai Accounting Standard No. 34 “Interim Financial Reporting”. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.
This interim financial information should be read in conjunction with the annual financial statements for 
the year ended 31 December 2022.

An English language version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
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Accounting policies 

The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2022.
Commencing from 1 January 2023, the Group adopted the revised financial reporting standards effective for annual periods beginning on or after 1 January 2023. The adoption of these standards does not have significant impact on the Group.
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Estimation

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income, and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by the management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated and separate financial statements for the year ended 31 December 2022.
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Segment information - Consolidated financial information

The Group has five reportable segments. The chief operating decision-maker evaluates the segment’s performance by using profit before income tax which is measured in the same basis as profit before income tax in the financial information. The details of each reportable segments are as follows:
	
	Unit: Million Baht

	
	Consolidated financial information

	
	For the three-month periods ended 31 March   

	
	Manufacturing 
	Manufacturing 
	
	
	
	
	
	

	
	and distributing
	and distributing
	Consulting in
	
	
	
	
	

	
	crude palm oil,
	electricity from
	the project
	
	
	
	
	

	
	biodiesel products
	solar and 
	regarding
	Manufacturing 
	Manufacturing 
	
	
	

	
	and pure glycerine
	wind power
	alternative
	and distributing
	and distributing
	Head office
	Intercompany
	

	
	products
	and biomass 
	electric energy
	electric vehicles
	battery
	and others
	elimination
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment revenue
	1,426
	2,028
	3,502
	2,622
	45
	31
	3,988
	140
	1,366
	85
	78
	12
	(1,510)
	(178)
	8,895
	4,740

	Other segment revenue
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	1,550
	3,199
	(1,540)
	(3,122)
	10
	77

	Segment expenses
	(1,481)
	(1,982)
	(1,005)
	(1,022)
	(32)
	(46)
	(3,456)
	(242)
	(1,554)
	(243)
	(688)
	(397)
	1,760
	403
	(6,451)
	(3,529)

	Share of profit (loss) from investments in associates and joint ventures
	-
	-
	9
	4
	-
	-
	13
	(24)
	(1)
	(3)
	15
	25
	-
	-
	36
	2

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) before income tax
	(55)
	46
	2,506
	1,604
	13
	(15)
	545
	(126)
	(189)
	(161)
	955
	2,839
	(1,285)
	(2,897)
	2,490
	1,290

	Income tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(98)
	5

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	2,392
	1,295

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	1,426
	2,028
	3,502
	2,622
	-
	-
	3,884
	2
	1,366
	85
	1,229
	2,977
	(2,733)
	(3,079)
	8,674
	4,635

	Over time
	-
	-
	-
	-
	45
	31
	104
	138
	-
	-
	399
	234
	(317)
	(221)
	231
	182

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total segment revenue
	1,426
	2,028
	3,502
	2,622
	45
	31
	3,988
	140
	1,366
	85
	1,628
	3,211
	(3,050)
	(3,300)
	8,905
	4,817


	
	Unit: Million Baht

	
	Separate financial information

	
	For the three-month periods ended 31 March   

	
	Manufacturing 
	
	

	
	and distributing
	
	

	
	crude palm oil,
	
	

	
	biodiesel products 
	
	

	
	and pure glycerine
	Head office
	

	
	products
	and others
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	

	At a point in time
	830
	1,687
	284
	1,776
	1,114
	3,463

	Over time
	-
	-
	151
	103
	151
	103

	
	
	
	
	
	
	

	Total segment revenue
	830
	1,687
	435
	1,879
	1,265
	3,566


The Group generates revenue from sales and services by utilising the majority of assets located in Thailand and overseas. The proportions are shown as follows:

	
	Consolidated financial information

	
	Proportion of sales by region

	For the three-month periods ended 31 March
	2023
	2022

	
	%
	%

	
	
	

	Thailand
	99
	99

	Overseas
	1
	1
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Fair value

The following table presents financial assets and liabilities that are measured at fair value in each level including fair value and book value of financial assets and liabilities. The table excludes financial assets and liabilities measured at amortised cost where their carrying value approximated fair value. 

	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 March 2023
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investments in equity instruments
	3
	-
	5,116
	-
	5,116
	5,116

	Long-term loans to other parties
	2
	-
	-
	65
	65
	65

	
	
	
	
	
	
	

	Total assets
	
	-
	5,116
	65
	5,181
	5,181

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	2,857
	2,857
	  2,893

	Debentures, net
	2
	-
	-
	22,285
	22,285
	22,471

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	25,142
	25,142
	  25,364


	
	Separate financial information 

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

carrying value
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 March 2023
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investment in an equity instrument
	3
	-
	5,075
	-
	5,075
	5,075

	Long-term loans to related parties
	2
	-
	-
	11,649
	11,649
	11,939

	
	
	
	
	
	
	

	Total assets
	
	-
	5,075
	11,649
	16,724
	17,014

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	2,847
	2,847
	2,883

	Debentures, net
	2
	-
	-
	22,285
	22,285
	22,471

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	25,132
	25,132
	25,354


	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

carrying amount
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2022
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investments in equity instruments
	3
	-
	5,161
	-
	5,161
	5,161

	Long-term loans to other parties
	2
	-
	-
	65
	65
	65

	
	
	
	
	
	
	

	Total assets
	
	-
	5,161
	65
	5,226
	5,226

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	2,864
	2,864
	2,887

	Debentures, net
	2
	-
	-
	15,291
	15,291
	15,388

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	18,155
	18,155
	18,275


	
	Separate financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

carrying amount
	Fair value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2022
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investment in an equity instrument
	3
	-
	5,119
	-
	5,119
	5,119

	Long-term loans to related parties
	2
	-
	-
	6,401
	6,401
	6,517

	
	
	
	
	
	
	

	Total assets
	
	-
	5,119
	6,401
	11,520
	11,636

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	2
	-
	-
	2,846
	2,846
	2,870

	Debentures, net
	2
	-
	-
	15,291
	15,291
	15,388

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	18,137
	18,137
	18,258


Fair value of the following financial assets and liabilities measured at amortised cost where their carrying value approximated fair value are as follows:

	Consolidated financial information
	Separate financial information

	
	

	Financial assets
	Financial assets

	· Cash and cash equivalents
	· Cash and cash equivalents 

	· Deposits at financial institutions used as collateral
	· Deposits at financial institutions used as collateral

	· Trade accounts receivable, net
	· Trade accounts receivable, net

	· Instalment receivables, net
	· Other accounts receivable, net

	· Finance lease receivable, net
	· Short-term loans to related parties, net

	· Other accounts receivable, net
	· Long-term loans to related parties

	· Short-term loans to related parties, net
	   (floating interest rate)

	· Financial assets measured at amortised cost
	· Financial assets measured at amortised cost

	
	

	
	

	Financial liabilities
	Financial liabilities

	· Short-term loans from financial institutions, net
	· Short-term loans from financial institutions, net

	· Trade accounts payable
	· Trade accounts payable

	· Other accounts payable
	· Other accounts payable

	· Construction payables and payables 
	· Short-term loans from related parties

	  for purchase of assets
	· Long-term loans from related parties

	-
Short-term loans from other parties
	  (floating interest rate)

	· Long-term loans from financial institutions, net
	· Long-term loans from financial institutions, net

	  (floating interest rate)
	  (floating interest rate)


6.1
Valuation technique used to measure fair value level 2
Valuation technique used to measure fair value level 2 of loans and debentures are calculated from the net present value of future cash flows discounted by market interest rates.

6.2
Valuation technique used to measure fair value level 3
The Group’s valuation technique used to measure fair value level 3 is discounted cash flows for measurement of financial assets measured at FVOCI.

Change in financial assets that are measured by fair value level 3 through other comprehensive income are disclosed in Note 13.

The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurements.

	
	Consolidated financial information

	
	Fair value
	
	Range of inputs

	
	31 March
2023
	31 December 2022
	Unobservable
	31 March 
	31 December

	
	Million Baht
	Million Baht
	inputs
	2023
	2022

	
	
	
	
	
	

	Financial assets 

   measured at FVOCI
	5,116
	5,161
	Risk-adjusted discount rate
	9.00%
	9.02%

	
	
	
	Growth rate of land price
	10.05%
	10.05%


	
	Separate financial information

	
	Fair value
	
	Range of inputs

	
	31 March
2023
	31 December 2022
	Unobservable
	31 March 
	31 December

	
	Million Baht
	Million Baht
	inputs
	2023
	2022

	
	
	
	
	
	

	Financial assets 

   measured at FVOCI
	5,075
	5,119
	Risk-adjusted discount rate
	9.00%
	9.02%

	
	
	
	Growth rate of land price
	10.05%
	10.05%


Relationship of unobservable inputs to fair value are shown as follows:

	
	Consolidated financial information

	
	
	
	Change in fair value

	
	
	
	Increase in
assumptions
	Decrease in assumptions

	
	Unobservable inputs
	Movement
	31 March 

2023
	31 March 

2023

	
	
	
	
	

	Financial assets 

   measured at FVOCI
	Risk-adjusted discount rate
	1%
	Decreased by

Baht 750 million
	Increase by

Baht 971 million

	
	Growth rate of land price
	1%
	Increased by

Baht 948 million
	Decreased by

Baht 728 million


	
	Separate financial information

	
	
	
	Change in fair value

	
	
	
	Increase in
assumptions
	Decrease in assumptions

	
	Unobservable inputs
	Movement
	31 March 

2023
	31 March 

2023

	
	
	
	
	

	Financial assets 

   measured at FVOCI
	Risk-adjusted discount rate
	1%
	Decreased by

Baht 750 million
	Increased by

Baht 971 million

	
	Growth rate of land price
	1%
	Increased by

Baht 948 million
	Decreased by

Baht 728 million


The Group’s valuation processes

The accounting and finance teams discuss valuation processes and results at least quarterly. 

The significant unobservable input for the fair value hierarchy level 3 is risk adjusted discount rate. It is estimated based on public companies weighted average cost of capital that, is in opinion of the Group, has a comparable financial position with the counterparty in the contract. Growth rate of land price is based on land price index that, is in opinion of the Group, has a location and characteristic that is similar to the land in which the Group’s invest.
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Trade accounts receivable, net

Trade accounts receivable, net as at 31 March 2023 and 31 December 2022 can be analysed based on the aging as follows:

	
	Consolidated 

financial information
	Separate 

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other parties
	
	
	
	

	   Not yet due
	2,964,903
	2,845,932
	210,498
	201,930

	   Overdue below 3 months
	31,431
	15,190
	-
	-

	   Overdue 3 - 6 months
	11,573
	20,276
	-
	-

	   Overdue 6 - 12 months
	20,668
	48
	-
	-

	   Overdue more than 12 months
	8,372
	8,379
	-
	-

	Less  Allowance for impairment losses
	(9,894)
	(12,237)
	-
	-

	
	
	
	
	

	Total trade accounts receivable
   - other parties, net
	3,027,053
	2,877,588
	210,498
	201,930

	
	
	
	
	

	Related parties
	
	
	
	

	   Not yet due
	1,531,481
	2,228,655
	-
	-

	   Overdue below 3 months
	2,663,367
	1,079,959
	-
	-

	   Overdue 3 - 6 months
	173,827
	143,327
	-
	-

	   Overdue 6 - 12 months
	-
	-
	-
	-

	   Overdue more than 12 months
	-
	-
	-
	-

	Less  Allowance for impairment losses
	-
	-
	-
	-

	
	
	
	
	

	Total trade accounts receivable
   - related parties
	4,368,675
	3,451,941
	-
	-

	
	
	
	
	

	Total trade accounts receivable, net
	7,395,728
	6,329,529
	210,498
	201,930
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Finance lease receivables, net

	
	Consolidated 

financial information

	
	Lease payment
to be received
	Present value of

net investment in lease

	As at
	31 March 

2023

Baht’000
	31 December 2022

Baht’000
	31 March 

2023

Baht’000
	31 December 2022

Baht’000

	
	
	
	
	

	Less than 1 year
	1,749,846
	1,010,054
	1,318,314
	774,414

	Later than 1 year to 5 years
	6,976,919
	4,692,725
	6,140,502
	4,193,176

	Later than 5 years
	15,274
	14,248
	12,988
	13,334

	
	
	
	
	

	
	8,742,039
	5,717,027
	7,471,804
	4,980,924

	Less  Deferred finance income
	(1,270,235)
	(736,103)
	
	

	
	
	
	
	

	Present value of 
	
	
	
	

	   net investment in lease
	7,471,804
	4,980,924
	
	


Finance lease receivables can be analysed as follows:

	
	Consolidated

financial information

	As at
	31 March 

2023

Baht’000
	31 December 2022

Baht’000

	   -  Current portion of finance 
	
	

	         lease receivables, net
	1,318,314
	774,414

	
	
	

	   -  Non-current portion of finance 
	
	

	         lease receivables, net
	6,153,490
	4,206,510

	
	
	

	Total finance lease receivables, net
	7,471,804
	4,980,924


During the three-month period ended 31 March 2023, the Group and a third party entered into electric bus hire purchase contracts totalling Baht 2,691 million in which the Group is a lessor. The contract term are 4 years and interest rates are between 5.22% and 5.53% per annum. The payment schedules are made on a monthly basis.
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Other accounts receivable, net

	
	Consolidated 

financial information
	Separate

 financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other accounts receivable
	
	
	
	

	   - other parties
	90,315
	85,218
	47,339
	37,217

	   - related parties 
	573
	336
	783,857
	759,694

	Accounts receivable from 

   sales of fixed assets
	447,091
	266,566
	-
	-

	Prepaid expenses 
	172,533
	113,555
	21,443
	19,635

	Revenue department receivables
	1,126,213
	886,768
	6,994
	10,851

	Undue input tax
	73,366
	50,265
	2,259
	2,955

	Deposits for goods
	1,153,349
	1,140,038
	-
	-

	Advance payments
	79,484
	85,332
	12,713
	12,111

	Others
	539
	546
	463
	463

	Less  Allowance for impairment losses
	(463)
	(1,652)
	(463)
	(1,048)

	
	
	
	
	

	Total other accounts receivable, net
	3,143,000
	2,626,972
	874,605
	841,878
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Inventories, net

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 

2023
	31 December

2022
	31 March 

2023
	31 December

2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Raw materials
	2,530,827
	2,036,485
	63,204
	60,106

	Work in process
	2,377,004
	2,403,461
	75,526
	85,996

	Finished goods
	964,870
	747,062
	73,810
	75,555

	Spare parts and supplies
	500,461
	391,046
	17,192
	17,205

	
	
	
	
	

	
	6,373,162
	5,578,054
	229,732
	238,862

	Less  Allowance for decrease in value
	
	
	
	

	
      of raw materials
	(25,502)
	(16,945)
	(393)
	(393)

	
    Allowance for decrease in value 
	
	
	
	

	
      of work in process
	(8,645)
	(7,723)
	-
	-

	
    Allowance for decrease in value 
	
	
	
	

	
      of finished goods
	(42,025)
	(35,734)
	-
	-

	
    Allowance for decrease in value 
	
	
	
	

	
      of spare parts and supplies
	(1,235)
	(1,235)
	(1,235)
	(1,235)

	
	
	
	
	

	Total inventories, net
	6,295,755
	5,516,417
	228,104
	237,234
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Non-current assets held-for-sale
As at 31 March 2023, the Group classified solar panels of Baht 2,036 million (as at 31 December 2022: 
Baht 3,919 million) as non-current assets held-for-sale because the Group and a third party entered into sales and purchase agreement for solar panels and the management expected to sell the said assets within one year.
During the period ended 31 March 2023, the Group and the third party agreed to an amendment of the solar cell sales and purchase agreement to change the number of solar panels to be sold. As a result, the Group reclassified non-current assets held-for-sale of Baht 528 million to property, plant and equipment.
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Financial assets measured at amortised cost

On 15 March 2023, the Company entered into the Memorandum of Agreement to invest in the Government bond as issued by a foreign financial institution of Baht 3,500 million. The Government bond bear fixed interest rate at 6% per annum. The terms of principal and interest repayment are specific schedules which are within one year. At maturity, the Company can elect either redeem the Government bond or convert such amount as an equity contribution based on a joint collaboration agreement between the Company and that foreign government.
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Financial assets measured at fair value through other comprehensive income

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Financial assets 

   - investments in unquoted equity
        instruments
	5,116,323
	5,160,577
	5,075,426
	5,119,409

	
	
	
	
	

	Total financial assets measured 

   at fair value through other

   comprehensive income
	5,116,323
	5,160,577
	5,075,426
	5,119,409


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening book value
	5,160,577
	5,119,409

	Changes in fair value through other comprehensive income
	(43,983)
	(43,983)

	Currency translation differences
	(271)
	-

	
	
	

	Closing book value
	5,116,323
	5,075,426
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Investments in subsidiaries, associates, and joint ventures

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
2023
	31 December

2022
	31 March 
2023
	31 December

2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Investments in subsidiaries 
	-
	-
	34,235,628
	34,235,628

	
	
	
	
	

	Investments in associates 
	8,489,524
	8,550,914
	-
	-

	
	
	
	
	

	Investments in joint ventures 
	302,228
	239,547
	45,471
	45,471

	
	
	
	
	

	Total investments in subsidiaries,
   associates and joint ventures
	8,791,752
	8,790,461
	34,281,099
	34,281,099


The movements of the investments in subsidiaries, associates and joint ventures can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening book value
	8,790,461
	34,281,099

	Share of profit from investments in associates
	
	

	   and joint ventures, net
	36,515
	-

	Share of other comprehensive expense
	
	

	   from investments in an associate and a joint venture, net
	(1,341)
	-

	Change in shareholding interest in an associate
	(33,650)
	-

	Currency translation differences
	(233)
	-

	
	
	

	Closing book value
	8,791,752
	34,281,099


The significant movement of the investments in a subsidiary and an associate during the period ended 31 March 2023 are as follows:
Subsidiary held by the Group

Infinity Greener Co., Ltd.
On 4 January 2023, the Group established Infinity Greener Co., Ltd., registered in Thailand. The company had an authorised share capital of 10,000 shares with a par value of Baht 10 per share, of which the Group held 69.99%. The company fully called for paid-up share capital of Baht 10 per share for 10,000 ordinary shares, totalling Baht 100,000. The Group has already paid the full amount on a portion of the Group’s shareholding interests of such shares. The Group then considered and classified it as an investment in a subsidiary.
At the Extraordinary Shareholders’ Meeting of Infinity Greener Co., Ltd. on 7 March 2023, the shareholders passed a resolution to increase the authorised share capital from Baht 100,000 to Baht 10 million by issuing 990,000 new ordinary shares with a par value of Baht 10 per share. A subsidiary fully called for paid-up share capital of Baht 10 per share for 990,000 ordinary shares, totalling Baht 9.9 million. The Group has already paid the full amount on a portion of the Group’s shareholding interests.
Associate held by the Group
Beyond Securities PCL

On 9 January 2023, Beyond Securities PCL issued new ordinary shares to the warrant holders who exercised warrants of 33,498,452 shares, totalling of Baht 12 million. These newly issued ordinary shares decreased 
the Group’s shareholding interest from 23.63% to 23.44%. The Group recognised dilution loss from changing shareholding interest in an associate of Baht 34 million and presented it in the consolidated statement of comprehensive income for the three-month period ended 31 March 2023. The dilution did not impact to the classification of the investment.
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Property, plant and equipment and intangible assets, net

	
	Consolidated financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening net book value
	54,221,387
	2,628,351

	Additions
	1,620,231
	4,485

	Reclassification (Note 11)
	528,357
	-

	Depreciation
	(788,741)
	-

	Amortisation
	-
	(37,794)

	Currency translation differences
	(2,608)
	(5,641)

	
	
	

	Closing net book value
	55,578,626
	2,589,401


	
	Separate financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening net book value
	237,005
	11,886

	Additions
	918
	362

	Depreciation
	(12,129)
	-

	Amortisation
	-
	(814)

	
	
	

	Closing net book value
	225,794
	11,434


As at 31 March 2023, the Group mortgaged and pledged land, buildings, machinery and equipment which had a net book value of Baht 28,771 million as collateral for credit facilities with financial institutions (as at 31 December 2022: Baht 26,857 million).
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Right-of-use assets, net

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening net book value
	1,610,605
	281,173

	Additions
	4,687
	-

	Depreciation
	(26,569)
	(6,343)

	Currency translation differences
	(295)
	-

	
	
	

	Closing net book value
	1,588,428
	274,830
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Short-term loans from financial institutions, net

The short-term loans from financial institutions are as follows:

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Bank overdraft
	25,108
	-
	-
	-

	Promissory note
	6,291,710
	4,738,125
	1,300,000
	1,300,000

	Bill of exchange, net
	4,737,917
	4,739,356
	4,737,917
	4,739,356

	Trust receipts
	1,062,311
	1,227,153
	647,278
	794,610

	Letter of credit
	100,706
	101,372
	-
	-

	
	
	
	
	

	Total short-term loans from 
	
	
	
	

	   financial institutions, net
	12,217,752
	10,806,006
	6,685,195
	6,833,966


Short-term loans from financial institutions of the Company and subsidiaries are as follows:

Loans of the Company

	31 March 2023

	
	Balance
	

	Type
	Million Baht
	Interest rate

	
	
	

	Promissory notes
	1,300
	Fixed interest rate between 2.20% and 3.25% per annum

	Bill of exchange, net
	4,738
	Fixed interest rate between 1.80% and 2.10% per annum

	Trust receipts
	647
	Fixed interest rate between 2.33% and 2.68% per annum

	
	
	

	Total
	6,685
	


	31 December 2022

	
	Balance
	

	Type
	Million Baht
	Interest rate

	
	
	

	Promissory notes
	1,300
	Fixed interest rate at 2.25% per annum

	Bill of exchange, net
	4,739
	Fixed interest rate between 1.40% and 1.80% per annum

	Trust receipts
	795
	Fixed interest rate at 2.23% per annum

	
	
	

	Total
	6,834
	


Loans of subsidiaries

	31 March 2023

	Type
	Balance
	Interest rate

	
	Million
Taiwan Dollar
	Million
Baht
	

	
	
	
	

	Bank overdraft
	-
	25
	Floating rate MOR

	Promissory notes
	-
	4,992
	Fixed interest rate between 2.32% and 3.40% per annum

	Trust receipts
	-
	415
	Fixed interest rate between 2.60% and 3.40% per annum

	Letter of credit
	90
	-
	Fixed interest rate between 3.16% and 3.55% per annum

	
	
	
	

	Total
	90
	5,432
	


	31 December 2022

	Type
	Balance
	Interest rate

	
	Million
Taiwan Dollar
	Million

Baht
	

	
	
	
	

	Promissory notes
	-
	3,438
	Fixed interest rate between 1.65% and 1.95% per annum and floating interest rate between MLR less fixed discount and MLR per annum

	Trust receipts
	-
	432
	Fixed interest rate between 2.00% and 2.30% per annum

	Letter of credit
	90
	-
	Fixed interest rate between 1.69% and 2.39% per annum 

	
	
	
	

	Total
	90
	3,870
	


The loans of the subsidiaries are secured loans by the overseas subsidiary’s fixed deposits, some part of land, buildings, machines, and equipment of the Group. The Group must comply with certain terms and conditions as specified in the short-term loan agreements with financial institutions; for example, by maintaining the debt-to-equity ratio and the debt service coverage ratio at the specified level, etc.

The movement of short-term loans from financial institutions can be analysed as follows:

	
	Consolidated

financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance, net
	10,806,006
	6,833,966

	Cash flows:
	
	

	   Additions of loans during the period
	9,491,195
	6,475,437

	   Repayments of loans during the period
	(8,099,100)
	(6,644,666)

	Other non-cash movements:
	
	

	   Amortisation of discount of bill of exchange
	20,458
	20,458

	   Currency translation differences
	(807)
	-

	
	
	

	Closing balance, net
	12,217,752
	6,685,195


Credit facilities for short-term loans

As at 31 March 2023, the Group had the available credit facilities from short-term loans from financial institutions amounting to Baht 3,613 million and Taiwan Dollar 35 million in which an available credit facilities for the Company amounting to Baht 2,400 million (As at 31 December 2022: the Group had the available credit facilities amounting to Baht 4,306 million and Taiwan Dollar 30 million in which an available credit facilities for the Company amounting to Baht 2,400 million).
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Long-term loans from financial institutions, net

The long-term loans from financial institutions are as follows:

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Long-term loans from 

   financial institutions
	23,892,852
	24,493,553
	5,250,000
	5,250,000

	Less  Deferred financing fee
	(49,732)
	(46,990)
	(5,202)
	(6,335)

	
	
	
	
	

	
	23,843,120
	24,446,563
	5,244,798
	5,243,665

	Less  Current portion of
	
	
	
	

	
   long-term loans from
	
	
	
	

	
   financial institutions, net
	(8,561,699)
	(7,322,063)
	(2,771,075)
	(1,270,614)

	
	
	
	
	

	Long-term loans from 
	
	
	
	

	   financial institutions, net
	15,281,421
	17,124,500
	2,473,723
	3,973,051


The movement of long-term loans from financial institutions can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance, net
	24,446,563
	5,243,665

	Cash flows:
	
	

	   Additions of loans during the period
	574,813
	-

	   Repayments of loans during the period
	(1,175,304)
	-

	   Payment for deferred financing fee during the period
	(12,117)
	-

	Other non-cash movements:
	
	

	   Amortisation of deferred financing fee
	9,375
	1,133

	   Currency translation differences
	(210)
	-

	
	
	

	
	23,843,120
	5,244,798

	Less  Current portion of long-term loans from 
	
	

	             financial institutions, net
	(8,561,699)
	(2,771,075)

	
	
	

	Closing balance, net
	15,281,421
	2,473,723


As at 31 March 2023, long-term loans of the subsidiaries of Baht 16,614 million and Taiwan Dollar 10 million or equivalent to Baht 11 million (as at 31 December 2022: Baht 17,204 million and Taiwan Dollar 16 million) were secured with the right in deposits at a financial institution, land, factory building, machinery and equipment used by the Group, right to collect proceeds from land and factory building rental contract, pledging the subsidiaries’ ordinary shares and assignment of insurance contracts. These loans were secured by the Company. The subsidiaries must comply with certain terms and conditions as specified in the long-term loan agreement with financial institutions; for example, by maintaining the debt-to-equity ratio and the debt service coverage ratio at the specified level.

As at 31 March 2023, long-term loans of the Company of Baht 5,250 million and of the subsidiaries of Baht 2,009 million and Taiwan Dollar 8 million or equivalent to Baht 9 million (as at 31 December 2022: the Company of Baht 5,250 million and the subsidiaries of Baht 2,012 million and Taiwan Dollar 9 million) were unsecured loans. The Group is required to comply with certain terms and conditions as specified in long-term loans agreement with financial institutions; for example, maintaining debt-to-equity ratio and debt service coverage ratio at the specified level.
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Debentures, net

	
	Consolidated and separate

financial information

	
	31 March 

 2023
	31 December 

2022

	
	Baht’000
	Baht’000

	
	
	

	Debentures
	22,300,000
	15,300,000

	Less  Deferred financing fee
	(14,995)
	(8,768)

	
	
	

	
	22,285,005
	15,291,232

	Less  Current portion of debentures, net
	(996,836)
	(998,435)

	
	
	

	Debentures, net
	21,288,169
	14,292,797


The movement of debentures can be analysed as follows:

	
	Consolidated and separate

financial information

	
	Baht’000

	For the three-month period ended 31 March 2023
	

	Opening balance, net
	15,291,232

	Cash flows:
	

	   Issuance of debentures during the period (1)
	7,000,000

	   Payment for deferred financing fee during the period
	(7,000)

	Other non-cash movements:
	

	   Amortisation of deferred financing fee
	773

	
	

	Closing net book value
	22,285,005


(1)
The debentures are name-registered, unsubordinated, and unsecured with a debenture holders’ representative. The objectives of issuing debentures were to repay the Company’s existing debentures and to be used in the general operations of the Company and its affiliates. The issuance was approved in the resolution of the Annual General Shareholders’ Meeting on 22 April 2022, which granted the Company the right to issue up to Baht 20,000 million of secured or unsecured debentures with terms of up to ten years, the available credit is Baht 7,900 million.
As at 31 March 2023, senior debentures of Baht 22,300 million were unsecured (as at 31 December 2022: Baht 15,300 million). The effective interest rates of the fixed interest rate of the Company’s debentures were between 2.74% and 4.25% per annum. The Company is required to comply with certain terms and conditions as specified; for example, maintaining debt-to-equity ratio.
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Income tax

The Group calculate income tax for the three-month periods ended 31 March 2023 and 2022 from taxable profit that excluded share of the profit and loss from associates and joint ventures. The income tax rates applied are as follows:

	
	2023
	2022

	
	
	

	Thailand
	20%
	20%

	The Republic of China (Taiwan)
	20%
	20%

	Singapore
	17%
	17%


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods 
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current income tax
	85,260
	(2,633)
	-
	-

	Deferred income tax
	12,763
	(2,279)
	793
	(959)

	
	
	
	
	

	Total income tax 
	98,023
	(4,912)
	793
	(959)


The interim income tax is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings.  The estimated average tax rate used is 3.88% per annum for the Group (2022: 0.20% per annum) and 0.00% per annum for the Company (2022: 0.00% per annum).
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Related party transactions

As at 31 March 2023, the major shareholders are SPBL Holding Company Limited and UBS AG Singapore Branch which holds 25.10% and 24.63%, respectively (as at 31 December 2022, the major shareholders are UBS AG Singapore Branch and Mr. Somphote Ahunai, who hold 32.89% and 11.05%, respectively). The remaining shares are held by general investors.
The following material transactions are carried out with related parties: 

21.1
Revenue from sales and services

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from sales
	
	
	
	

	   - Associate
	3,723,295
	-
	-
	-

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	5,968
	6,051

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	14,238
	14,238


21.2
Other income

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	133,704
	88,993

	   - Associate
	6,969
	-
	-
	-

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	262,730
	1,768,760


21.3
Receivables and payables with related parties
	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   - Associate
	4,368,675
	3,451,941
	-
	-

	
	
	
	
	

	Other accounts receivable 
	
	
	
	

	   - Subsidiaries
	-
	-
	783,857
	759,694

	   - Associates
	46,066
	84,593
	-
	-

	
	
	
	
	

	Instalment receivables, net
	
	
	
	

	   - Associate
	549,930
	524,912
	-
	-

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	   - Associate
	2,440,400
	3,072,452
	-
	-

	
	
	
	
	

	Other accounts payable
	
	
	
	

	   - Subsidiaries
	-
	-
	180,706
	147,860

	   - Associate
	2,517
	9,126
	-
	-


21.4
Other non-current assets 

	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Advance payment for equipment

   and assets purchase
	
	
	
	

	   - Associate
	285,350
	169,984
	-
	-


21.5
Loans to related parties and related interests

Short-term loans

As at 31 March 2023, short-term loans of the Group were promissory notes to related parties amounting to Baht 37 million. The promissory notes bear fixed interest at the rates 6.50% per annum (31 December 2022: Baht 61 million, the promissory notes bear fixed interest at the rates between 2.10% and 6.50% per annum), and short-term loans of the Company were promissory notes to related parties amounting to Baht 9,138 million. The promissory notes bear fixed interest at the rates between 2.20% and 3.02% per annum (31 December 2022: Baht 10,817 million, bear fixed interest at the rates between 2.20% and 3.02% per annum). The terms of principal and interest repayments are due on specific schedules and on demand and are unsecured.
The movement of short-term loans to related parties can be analysed as follows:

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance, net
	60,800
	10,816,624

	Cash flows:
	
	

	   Additions of loans during the period
	-
	1,470,048

	   Repayments of loans during the period
	(24,000)
	(365,000)

	Other non-cash movements:
	
	

	   Reclassification to long-term loans
	-
	(2,776,179)

	   Unrealised loss on exchange rate
	-
	(7,504)

	
	
	

	Closing balance, net
	36,800
	9,137,989


Long-term loans

As at 31 March 2023, long-term loans to related parties amounting to Baht 11,649 million bear fixed interest at the rates between 2.72% and 6.55% per annum and Baht 507 million bear floating interest 
at 6M THBFIX plus fixed margin per annum (as at 31 December 2022: Baht 6,400 million bear fixed interest at the rates between 2.72% and 6.55% per annum and Baht 1,036 million bear floating interest at 6M THBFIX plus fixed rate per annum). The terms of principal and interest repayments are due on specific schedules and are unsecured.

The movement of long-term loans to related parties can be analysed as follows:

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance
	-
	7,437,078

	Cash flows:
	
	

	   Additions of loans during the period
	-
	2,845,000

	   Repayments of loans during the period
	-
	(899,000)

	Other non-cash movements:
	
	

	   Reclassification from short-term loans
	-
	2,776,179

	   Unrealised loss on exchange rate
	-
	(3,157)

	
	
	

	
	-
	12,156,100

	Less  Current portion of long-term loans to related parties
	-
	(274,047)

	
	
	

	Closing balance
	-
	11,882,053


	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	644,367
	597,481

	   - Associate
	203
	336
	-
	-

	
	
	
	
	

	
	203
	336
	644,367
	597,481


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	133,704
	88,993

	   - Associate
	748
	-
	-
	-

	
	
	
	
	

	
	748
	-
	133,704
	88,993


21.6
Loans from related parties and related interests 

Short-term loans
As at 31 March 2023, the Group had short-term loans from related parties amounting to Baht 435 million (as at 31 December 2022: Baht 385 million) which bear a fixed interest between 2.51% and 3.11% 
per annum and the Company had short-term loans from related parties amounting to Baht 6,292 million (as at 31 December 2022: Baht 6,233 million) which bear a fixed interest between 0.35% and 0.45% per annum. The terms of principal and interest repayments of short-terms loans of the Group and 
the Company are due on specific schedules and are unsecured.
The movement of short-term loans from related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial
information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance
	385,000
	6,232,710

	Cash flows:
	
	

	
Additions of loans during the period
	50,000
	170,000

	
Repayments of loans during the period
	-
	(110,800)

	
	
	

	Closing balance
	435,000
	6,291,910


Long-term loans
As at 31 March 2023 and 31 December 2022 the Company had long-term loans from a related party amounting to Baht 3,028 million. The long-term loan bears floating 6M THBFIX interest rate plus fixed margin per annum. The terms of principal and interest repayments are due on specific schedule, and are unsecured.
The movement of the long-term loan from a related party can be analysed as follows:

	
	Consolidated

financial information
	Separate

financial
information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance
	-
	3,028,000

	Less  Current portion of a long-term loan from a related party
	-
	(1,480,000)

	
	
	

	Closing balance
	-
	1,548,000


	
	Consolidated

financial information
	Separate

financial information

	As at
	31 March 
	31 December
	31 March 
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest payables
	
	
	
	

	   - Subsidiaries
	-
	-
	179,201
	146,899

	   - Associate
	11,643
	9,126
	-
	-

	
	
	
	
	

	
	11,643
	9,126
	179,201
	146,899


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	32,734
	22,576

	   - Associate
	2,517
	1,623
	-
	-

	
	
	
	
	

	
	2,517
	1,623
	32,734
	22,576


21.7
Land rental received in advance from related parties

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the three-month period ended 31 March 2023
	
	

	Opening balance
	-
	914,950

	Increase during the period
	-
	8,488

	Amortisation during the period
	-
	(14,238)

	
	
	

	
	-
	909,200

	Less  Current portion of land rental income
	-
	(57,021)

	
	
	

	Closing balance
	-
	852,179


21.8
Key management compensation

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2023
	2022
	2023
	2022

	   ended 31 March
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	50,153
	45,916  
	40,039
	40,749

	Post-retirement benefits
	4,986
	1,144
	1,169
	924

	
	
	
	
	

	Total key management compensation
	55,139
	47,060  
	41,208
	41,673
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Commitments and contingent liabilities

For the three-month period ended 31 March 2023, there were no significant changes in commitments and significant agreements from the year ended 31 December 2022, except the amount of the commitments as follows:

22.1
Capital expenditure obligations

Capital expenditure contracted as at the statement of financial position date but not recognised in the financial information are as follows:

	
	Consolidated financial information

	
	31 March 2023 
	31 December 2022  

	
	Million Chinese Yuan
	Million

Japanese Yen
	Million

Taiwan Dollar
	Million

United States Dollar
	Million Baht
	Million Chinese Yuan
	Million

Japanese Yen
	Million

Taiwan Dollar
	Million

United States Dollar
	Million Baht

	
	
	
	
	
	
	
	
	
	
	

	Building and machine under installation 
	46
	1,638
	30
	110
	603
	54
	147
	30
	162
	508

	Project design consultant and other service fees
	-
	-
	-
	-
	15
	-
	-
	-
	-
	15

	
	
	
	
	
	
	
	
	
	
	

	
	46
	1,638
	30
	110
	618
	54
	147
	30
	162
	523


	
	Separate financial information

	
	31 March 
2023
	31 December 
2022  

	
	Million Baht
	Million Baht

	
	
	

	Machine under installation
	24
	27


22.2
Service agreement obligations
Obligations under non-cancellable service contracts of the Group and the Company are as follows:
	
	Consolidated financial information

	
	31 March 2023
	31 December 2022  

	
	Million

Taiwan Dollar
	Million

United States Dollar
	Million Baht
	Million

Taiwan Dollar
	Million United States Dollar
	Million Baht

	
	
	
	
	
	
	

	Payable within:
	
	
	
	
	
	

	   Less than 1 year
	2
	2
	136
	2
	5
	123

	   More than 1 to 5 years
	7
	4
	366
	7
	3
	247

	   More than 5 years
	26
	-
	16
	26
	-
	17

	
	
	
	
	
	
	

	
	35
	6
	518
	35
	8
	387


	
	Separate financial information

	
	31 March 2023
	31 December 2022

	
	Million Taiwan Dollar
	Million Baht
	Million Taiwan Dollar
	Million Baht

	
	
	
	
	

	Payable within:
	
	
	
	

	   Less than 1 year
	2
	52
	2
	50

	   More than 1 to 5 years
	7
	9
	7
	11

	   More than 5 years
	26
	16
	26
	17

	
	
	
	
	

	
	35
	77
	35
	78


22.3
Electric vehicle sales agreements

As at 31 March 2023, the Group has commitments from the sale agreements with an associate. 
The Group has not delivered 899 electric vehicles, totalling Baht 4,262 million. (as at 31 December 2022: 824 electric vehicles, totalling Baht 4,101 million). The Group has an obligation to deliver electric vehicles in accordance with the agreements.
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Events after the reporting period
1)
At the Annual General Shareholders’ Meeting of the Company on 21 April 2023, the shareholders passed resolutions to approve the following matters:

a)
The annual dividend payment for the year 2022 of Baht 0.30 per share, totalling Baht 1,119 million from non-BOI retained earnings as at 31 December 2022.

b)
Cancellation of the remaining unissued debenture amounting to Baht 7,900 million that was approved at the Annual General Shareholders’ Meeting for the year 2022.

c)
Issuance and offering debenture in an amount not exceeding Baht 20,000 million.
2)
On 3 May 2023, the Group registered Energy Absolute International Holding Pte. Ltd., which is a company incorporated in Singapore. This company had an authorised share capital of 1,000,000 shares with a par value of SGD 1 per share, of which the Group held 100%. The Group considered and classified it as an investment in a subsidiary.
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