Energy Absolute Company Limited and its Subsidiaries
Notes to the interim financial statements
For the three-month and six-month period ended 30 June 2015 (Unaudited)
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The interim financial statements were authorized for issue by the Board of Directors on 11 August 2015.

1 General information

Energy Absolute Public Company Limited (“the Company”) is incorporated in Thailand dated 6 March 2006 and registered to be a public company on 27 March 2008.  The Company has its registered office at No. 89, AIA Capital Center Building, 16 Fl., Ratchadaphisek Road, Dindaeng, Bangkok and has a factory is located at No.507, Village No.9, Lane 7, Kabinburi Industrial Zone, Kabinbuuri-Nakhonrachasima Road, 12km, Nongki Subdistrict, Kabinburi District, Prachinburi Province.
The Company was listed on the Stock Exchange of Thailand in Market for Alternative Investment (mai) on 17 January 2013. 
The Company’s major shareholders who held 10% or more than of total paid-up share capital as at 17 March 2015.

	
	
	(%) of total paid-up share capital

	Mr. Somphote Arhunai
	
	40.49

	First Asia Investment Limited.
	
	12.62


The principal business of the Company are manufacturing and distributing Methyl Ester Biodisel products and Gylcerol and Liquefied Petroleum Gas (LPG) and investing in renewable electricity generation.
Details of the Company’s subsidiaries were as follows:

	
	
	
	
	
	
	Ownership interest (%)

	
	
	
	
	Country of
	
	30 June
	
	31 December

	
	Name of entity
	Type of business
	
	incorporation
	
	2015
	
	2014

	Direct subsidiaries
	
	
	
	
	
	
	

	1)
	Surachai (1997) Co., Ltd.
	Manufacturing and distributing electricity
(not commercial operations yet)
	
	Thailand
	
	98.33
	
	98.33

	2)
	EA Solar Co., Ltd.
	Manufacturing and distributing electricity from solar energy (commercial operations on 17 October 2012)
	
	Thailand
	
	99.05
	
	99.05



	3)
	EA Solar Nakhonsawan

Co., Ltd.
	Manufacturing and distributing electricity from solar energy (commercial operations on 23 December 2013) 
	
	Thailand
	
	99.99
	
	99.99



	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	4)
	Energy Solution 
Management Co., Ltd.
	Consulting in the project regarding electric energy from solar and wind power
	
	Thailand
	
	99.99
	
	99.99



	5)
	EA Renewable Holding

Co., Ltd.
	Investing in manufacturing group of electricity energy
	
	Thailand
	
	99.99
	
	99.99


	6)
	Wind Nayangklak Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.99
	
	99.99

	7)
	Wind Progressive Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.99
	
	99.99

	8)
	Wind Tossaphum Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	
	

	Indirect subsidiaries
	
	
	
	
	
	
	

	1)
	Surachai (1997) Solar

Co., Ltd.
	Manufacturing and distributing electricity from solar energy
(not commercial operations yet)
	
	Thailand
	
	98.13
	
	98.13

	2)
	EA Solar Phitsanulok

Co., Ltd.
	Manufacturing and distributing electricity from solar energy
(not commercial operations yet)
	
	Thailand
	
	99.98
	
	99.98

	3)
	EA Wind Hadkanghan 1 
Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.98
	
	99.98

	
	
	
	
	
	
	
	
	

	4)
	EA Wind Hadkanghan 2 
Co., Ltd.


	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.98
	
	99.98

	5)
	EA Wind Hadkanghan 3 
Co., Ltd.


	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.98
	
	99.98

	6)
	EA Solar Lumpang

Co., Ltd.
	Manufacturing and distributing electricity from solar energy (commercial operations on 17 February 2015)
	
	Thailand
	
	99.98
	
	99.98

	7)
	Nayangklak Development 
Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.96
	
	99.96

	8)
	Nayangklak Wind Power 
Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.96
	
	99.96

	9)
	Benjarat Development

Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.96
	
	99.96

	10)
	Pongnok Development

Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.96
	
	99.96

	11)
	Banchuan Development

Co., Ltd.
	Manufacturing and distributing electricity from wind power
(not commercial operations yet)
	
	Thailand
	
	99.96
	
	99.96


2 Basis of preparation of interim financial statements

2.1
Statement of compliance

The interim financial statements issued for Thai reporting purposes are prepared in the Thai language.  This English translation of the interim financial statements has been prepared for the convenience of readers not conversant with the Thai language.

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 (revised 2014) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (FAP),  and related applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2014.  They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2014.

2.2
New financial reporting standards

During the period, the Company and its subsidiaries has adopted the revised and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after 1 January 2015.  These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards.  The adoption of these financial reporting standards does not have any significant impact on the financial statements of the Company and its subsidiaries.  However, some of these standards involve changes to key principles, which are summarized below.

TAS 1 (revised 2014) Presentation of financial statements

From 1 January 2015, the Group/Company has adopted Thai Accounting Standard No.1 (revised 2014) “Presentation of financial statements”, which required entities to present items in “other comprehensive income” on the criteria whether the transactions will be able to be subsequently reclassified to profit or loss or not.  The adoption of this standard impacts the presentation of the statement of comprehensive income.  The Group/Company has presented and reclassified the comparative financial information in accordance with the revised standard.  The change does not impact to the operating results of the the Group/Company.
TAS 19 (revised 2014) Employee Benefits

This revised standard requires that the entity recognize actuarial gains and losses immediately in other comprehensive income while the existing standard allows the entity to recognize such gains and losses immediately in either profit or loss or other comprehensive income, or to recognize them gradually in profit or loss.

The Company and its subsidiaries have changed the recognition of actuarial gains and losses in the current period from an immediate recognition in profit or loss to an immediate recognition in other comprehensive income.  However, the changes have no impact on the consolidated and separate statements of financial position as at 31 December 2014, the consolidated and separate statements of comprehensive income for the three-month and six-month period ended 30 June 2014, presented as comparative information.

TFRS 10 Consolidated Financial Statements

TFRS 10 prescribes requirements for the preparation of consolidated financial statements and replaces the content of TAS 27 Consolidated and Separate Financial Statements dealing with consolidated financial statements. This standard changes the principles used in considering whether control exists.  Under this standard, an investor is deemed to have control over an investee if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns, even if it holds less than half of the shares or voting rights.  This important change requires the management to exercise a lot of judgment when reviewing whether the Company and its subsidiaries have control over investees and determining which entities have to be included in preparation of the consolidated financial statements.

This standard does not have any impact on the Company’s and its subsidiaries’ financial statements.

TFRS 12 Disclosure of Interests in Other Entities

This standard stipulates disclosures relating to an entity’s interests in subsidiaries, joint arrangements and associates, including structured entities. This standard therefore has no financial impact on the financial statements of the Company and its subsidiaries.

TFRS 13 Fair Value Measurement

This standard provides guidance on how to measure fair value and stipulates disclosures related to fair value measurement.  Entities are to apply the guidance under this standard if they are required by other financial reporting standards to measure their assets or liabilities at fair value.  The effects of the adoption of this standard are to be recognized prospectively.

This standard does not have any significant impact on the Company’s and its subsidiaries’ financial statements.

2.3
Functional and presentation currency
The interim financial statements are presented in Thai Baht, which is the Group/the Company’s functional currency. All financial information presented in Thai Baht has been rounded in the notes to the financial statements to the nearest thousand/million except otherwise stated.

2.4
Use of estimates and judgments
The preparation of interim financial statements in conformity with TFRS requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgments made by management in applying the Group/the Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2014.  Changes principally derive from the adoption of new and revised TFRS from 1 January 2015.
Information about significant areas of estimation and critical judgments in applying accounting policies that have the most significant effect on the amounts recognised in the interim financial statements, is included in the following notes:-

	Notes 9, 10, 11, 12 and 14
	Measurement of the recoverable amounts of cash – generating units

	Note 13
	Utilisation of deferred income tax assets

	Note 19
	The assumptions of discount rate, future salary increase rate, staff 

	
	
turnover rate, mortality rate and disability rate.


3 Significant accounting policies

The Group/Company have significant accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2014, except the change in accounting policies due to the Group/Company has adopted all new and revised TFRS as described in note 2.2 to the financial statement.
4 Related parties
For the purposes of these financial statements, parties are considered to be related to the Group/Company if the Group/Company has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions or vice versa, or where the Group/Company and the party are subject to common control or common significant influence.  Related parties may be individuals or other entities.

Relationships with related parties were as follows:

	Related parties
	Country of incorporation/ nationality
	Nature of relationships

	
	
	

	1. Surachai (1997) Co., Ltd.
	Thailand
	Subsidiary, 98.33% shareholding and some 
common directors

	2. EA Solar Co., Ltd.
	Thailand
	Subsidiary, 99.05% shareholding and some
common directors

	3. EA Solar Nakhonsawan Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some
common directors

	4. Energy Solution Management 
  Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some


common directors

	5. EA Renewable Holding Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some
common directors

	6. Wind Nayangklak Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some
common directors

	
	
	

	7. Wind Progressive Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some
common directors

	8. Wind Tossaphum Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding and some
common directors

	9. EA Solar Lumpang Co., Ltd.
	Thailand
	Indirect subsidiary, 99.99% shareholding 
by EA Renewable Holding Co., Ltd. and 
some common directors

	10. Surachai (1997) Solar Co., Ltd.
	Thailand
	Indirect subsidiary, 99.80% shareholding  
by Surachai (1997) Co., Ltd. and some
common directors

	11. EA Solar Phitsanulok Co., Ltd.
	Thailand
	Indirect subsidiary, 99.99% shareholding  
by EA Renewable Holding Co., Ltd. and 
some common directors

	12. EA Wind Hadkanghan 1 Co., Ltd.
	Thailand
	Indirect subsidiary, 99.99% shareholding  
by EA Renewable Holding Co., Ltd. and 
some common directors

	13. EA Wind Hadkanghan 2 Co., Ltd.
	Thailand
	Indirect subsidiary, 99.99% shareholding  
by EA Renewable Holding Co., Ltd. and 
some common directors

	14. EA Wind Hadkanghan 3 Co., Ltd.
	Thailand
	Indirect subsidiary, 99.99% shareholding  
by EA Renewable Holding Co., Ltd. and 
some common directors

	15. Nayangklak Development Co., Ltd.
	Thailand
	Indirect subsidiary, 99.97% shareholding  
by Wind Nayangklak Co., Ltd. and some 
common directors

	16. Nayangklak Wind Power Co., Ltd.
	Thailand
	Indirect subsidiary, 99.97% shareholding  
by Wind Nayangklak Co., Ltd. and some 
common directors

	17. Benjarat Development Co., Ltd.
	Thailand
	Indirect subsidiary, 99.97% shareholding  
by Wind Progressive Co., Ltd. and some 
common directors

	18. Pongnok Development Co., Ltd.
	Thailand
	Indirect subsidiary, 99.97% shareholding  
by Wind Progressive Co., Ltd. and some 
common directors

	19. Banchuan Development Co., Ltd.
	Thailand
	Indirect subsidiary, 99.97% shareholding  
by Wind Tossaphum Co., Ltd. and some 
common directors

	20. Dhipaya insurance Plc.
	Thailand
	Related company, some common directors

	21. Thepsathit Wind Farm Co., Ltd.
	Thailand
	Related company, some common directors

	
	
	

	
	
	

	22. Key management personnel
	Thailand
	Persons having authority and responsibility 
for planning, directing and controlling 
the activities of the entity, directly or 
indirectly, including any director of the 
Group/Company (whether executive or 
otherwise).


The pricing policies for particular types of transactions are explained further below:

	Transactions
	Pricing policies

	Management fees
	Agreed price, not higher than the normal 
hire rate

	Vehicle rental income
	Agreed price, near the normal market rate

	Land rental income
	Agreed price, near the normal market rate

	Interest income
	At rates as the Company borrowing from 
financial institutions plus 0.25% per 
annum (since May 2015) and 4.20 - 
9.25% per annum (before May 2015)

	Dividend income
	Approval from the shareholders

	Cost of sales
	Market price

	Administrative expenses
	Agreed price, near the normal market rate

	Interest expense
	At rates as the parent borrowing from 
financial institutions plus 0.25% per 
annum and at rates as the parent 
borrowing from financial institutions 
(since May 2015) and 1.25% per 
annum (before May 2015)

	Directors and management benefit expenses 


represent salary, bonus, meeting allowance and others
	Approval from the Company’s directors 
and shareholders


Significant transactions for the three-month and six-month periods ended 30 June 2015 and 2014 with related parties were summarized as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	Financial statements

	
	For the three-month periods
	
	For the three-month periods

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Revenues
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Management fees
	-
	
	-
	
	1,650
	
	921

	Vehicle rental income
	-
	
	-
	
	317
	
	374

	Land rental income
	-
	
	-
	
	6,128
	
	1,410

	Interest income
	-
	
	-
	
	15,015
	
	4,138

	Dividend income
	-
	
	-
	
	297,440
	
	92,120

	
	
	
	
	
	
	
	

	Expenses
	
	
	
	
	
	
	

	Subsidiaries, related companies and persons
	
	
	
	
	
	
	

	Cost of sales
	2,254
	
	567
	
	246
	
	317

	Administrative expenses
	-
	
	150
	
	-
	
	90

	Interest expense
	-
	
	-
	
	979
	
	-

	Key management personnel
	
	
	
	
	
	
	

	Management personnel compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	53,798
	
	31,521
	
	47,052
	
	26,209

	   Post-employment benefits
	33
	
	201
	
	33
	
	39

	Total key management personnel 
compensation
	53,831
	
	31,722
	
	47,085
	
	
26,248


	
	Consolidated
	
	Separate

	
	financial statements
	
	Financial statements

	
	For the six-month periods
	
	For the six-month periods

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Revenues
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Management fees
	-
	
	-
	
	3,000
	
	1,842

	Vehicle rental income
	-
	
	-
	
	634
	
	778

	Land rental income
	-
	
	-
	
	11,725
	
	2,810

	Interest income
	-
	
	-
	
	29,327
	
	14,649

	Dividend income
	-
	
	-
	
	674,017
	
	92,120

	
	
	
	
	
	
	
	

	Expenses
	
	
	
	
	
	
	

	Subsidiaries, related companies and persons
	
	
	
	
	
	
	

	Cost of sales
	4,507
	
	1,135
	
	492
	
	634

	Administrative expenses
	-
	
	371
	
	-
	
	251

	Interest expense
	-
	
	-
	
	1,086
	
	-

	Key management personnel
	
	
	
	
	
	
	

	Management personnel compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	63,781
	
	39,723
	
	56,130
	
	32,528

	   Post-employment benefits
	66
	
	403
	
	66
	
	79

	Total key management personnel compensation
	63,847
	
	40,126
	
	56,196
	
	
32,607


Balance as at 30 June 2015 and 31 December 2014 with related parties were as follows:

Other receivables from related parties
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Other receivables
	
	
	
	
	
	
	

	Direct subsidiaries
	
	
	
	
	
	
	

	EA Renewable Holding Co., Ltd.
	-
	
	-
	
	-
	
	36

	Surachai (1997) Co., Ltd.
	-
	
	-
	
	-
	
	25

	EA Solar Co., Ltd.
	-
	
	-
	
	1,454
	
	1,175 

	Energy Solution Management 

  Co., Ltd.
	
-
	
	
-
	
	
1,068
	
	
-

	Wind Nayangklak Co., Ltd.
	-
	
	-
	
	187
	
	7 

	Wind Progressive Co., Ltd.
	-
	
	-
	
	187
	
	7 

	Wind Tossaphum Co., Ltd.
	-
	
	-
	
	187
	
	7 

	Indirect subsidiaries
	
	
	
	
	
	
	

	Surachai (1997) Solar Co., Ltd.
	-
	
	-
	
	22,868
	
	19,828

	EA Solar Lumpang Co., Ltd.
	-
	
	-
	
	-
	
	3

	EA Solar Phitsanulok Co., Ltd.
	-
	
	-
	
	-
	
	2,407 

	EA Wind Hadkanghan 1 Co., Ltd.
	-
	
	-
	
	8
	
	88 

	EA Wind Hadkanghan 2 Co., Ltd.
	-
	
	-
	
	8
	
	88 

	EA Wind Hadkanghan 3 Co., Ltd.
	-
	
	-
	
	25,354
	
	822  

	Nayangklak Development Co., Ltd.
	-
	
	-
	
	194
	
	1 

	Nayangklak Wind Power Co., Ltd.
	-
	
	-
	
	194
	
	1 

	Benjarat Development Co., Ltd.
	-
	
	-
	
	195
	
	1 

	Pongnok Development Co., Ltd.
	-
	
	-
	
	196
	
	1 

	Banchuan Development Co., Ltd.
	-
	
	-
	
	200
	
	1 

	Related Companies
	
	
	
	
	
	
	

	Dhipaya insurance Plc.
	500
	
	580 
	
	286
	
	-

	Thepsathit Wind Farm Co., Ltd.
	108
	
	75  
	
	108
	
	75 

	Total
	608
	
	655
	
	52,694
	
	24,573


Short-term loans to related parties

	
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	Interest rate
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	2014
	2015
	
	2014
	
	2015
	
	2014

	
	(%)
	(in thousand Baht)

	Direct Subsidiaries
	
	
	
	
	
	
	
	

	EA Solar Co., Ltd.
	7.50
	7.50
	-
	
	-
	
	7,500
	
	7,500

	Energy Solution 
Management Co., Ltd.
	
4.20
	
-
	
-
	
	
-
	
	
163,500
	
	
-

	Indirect Subsidiaries
	
	
	
	
	
	
	
	
	

	Surachai (1997) Solar 
Co., Ltd.
	
7.00
	
7.00
	
-
	
	
-
	
	
24,800
	
	
26,300

	EA Wind Hadkanghan 3 
Co., Ltd.
	
9.25
	
9.25
	
-
	
	
-
	
	
535,000
	
	
535,000

	Nayangklak Development 
Co., Ltd.
	
6.625-6.75
	
-
	
-
	
	
-
	
	
375
	
	
-

	Nayangklak Wind Power 
Co., Ltd.
	
6.625-6.75
	
-
	
-
	
	
-
	
	
375
	
	
-

	Benjarat Development 
Co., Ltd.
	
4.20-6.75
	
-
	
-
	
	
-
	
	
570
	
	
-

	Pongnok Development 
Co., Ltd.
	
4.20-6.75
	
-
	
-
	
	
-
	
	
585
	
	
-

	Banchuan Development 
Co., Ltd.
	
6.625-6.75
	
-
	
-
	
	
-
	
	
600
	
	
-

	Related company
	
	
	
	
	-
	
	
	
	

	Thepsathit Wind Farm 
Co., Ltd.
	4.20-

7.125
	6.75-

7.125
	
1,300
	
	
900
	
	1,300 
	
	900 

	Total
	
	1,300
	
	900
	
	734,605
	
	569,700
	


Short-term loans to the above subsidiaries represented loans under promissory note totaling in the amount of Baht 734.61 million, requiring repayable on demand of Baht 571.11 million and repayable on 16 April 2016 and 24 May 2016 totaling Baht 163.50 million.
Movements of short-term loans to related parties for the six–month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	900
	
	550
	
	569,700
	
	668,350

	Increased during the period
	400
	
	350
	
	166,405
	
	37,350

	Decreased during the period
	-
	
	-
	
	(1,500)
	
	(649,000)

	At 30 June
	1,300
	
	900
	
	734,605
	
	56,700


Long-term loans to related party
	
	
	
	Separate financial statements

	
	Interest rate
	
	30 June
	
	31 December

	
	2015
	2014
	
	2015
	
	2014

	
	(%)
	
	(in thousand Baht)

	Indirect subsidiary
	
	
	
	
	

	Surachai (1997) Solar Co., Ltd.
	7.00
	7.00
	
	71,400
	
	71,400

	Total
	
	
	71,400
	
	71,400


The above loan was secured by pledge of 1,020,000 preference shares of EA Solar Co., Ltd. and transfer of the right to receive dividend or any benefits from such company for repayment of the principal and interest until it reaches the amounts.  The Company held the right in second sequence of the financial institution.  The total loan amount was due within 31 August 2021.
Movements of long-term loans to related parties for the six–month periods ended 30 June 2015 and 2014 were as follows:

	
	Separate financial statements

	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	71,400
	
	71,400

	No movement during the period
	-
	
	-

	At 30 June
	71,400
	
	71,400


Investments in subsidiaries were as details in Notes 8 to the financial statements.

Other payable - related parties

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Related companies
	
	
	
	
	
	
	

	EA Solar Phitsanulok Co., Ltd.
	-
	
	-
	
	864
	
	-

	EA Wind Hadkanghan 1 Co., Ltd.
	-
	
	-
	
	99
	
	-

	EA Wind Hadkanghan 2 Co., Ltd.
	-
	
	-
	
	123
	
	-

	Related person
	
	
	
	
	
	
	

	Director
	59
	
	33
	
	51
	
	25

	Total
	59
	
	33
	
	1,137
	
	25


Short-term loans from related parties

	
	
	
	Separate financial statements

	
	Interest rate
	
	30 June
	
	31 December

	
	2015
	2014
	
	2015
	
	2014

	
	(%)
	
	(in thousand Baht)

	Indirect subsidiaries
	
	
	
	
	
	

	EA Solar Phitsanulok Co., Ltd.
	1.25
	-
	
	260,000
	
	-

	EA Wind Hadkanghan 1 Co., Ltd.
	1.25
	-
	
	24,000
	
	-

	EA Wind Hadkanghan 2 Co., Ltd.
	1.25
	-
	
	30,000
	
	-

	Total
	
	
	
	314,000
	
	-


The above short-term loans from three subsidiaries represented loans under promissory note in the amount of Baht 314 million, requiring repayable on demand.

Movements of short-term loans from related parties for the six–month periods ended 30 June 2015 and 2014 were as follows:

	
	Separate financial statements

	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	-
	
	-

	Increase during the period
	314,000
	
	-

	At 30 June
	314,000
	
	-


Land rental received in advance – related parties
	
	Separate

financial statements

	
	30 June
	
	31 December

	
	2015
	
	2014

	
	(in thousand Baht)

	Direct subsidiary
	
	
	

	EA Solar Nakhonsawan Co., Ltd.
	130,365
	
	133,174  

	Indirect subsidiaries
	
	
	

	EA Solar Lumpang Co., Ltd.
	173,700
	
	177,300 

	EA Solar Phitsanulok Co., Ltd.
	335,285
	
	-

	Total
	639,350
	
	310,474 


Commitments with related persons

The Ordinary General Meeting of Shareholders held on 22 April 2015 approves the remunerations for directors for the year 2015 as follows:

-
Monthly remunerations for chairman of the Company in the amount of Baht 50,000 and for each director in the amount of Baht 40,000 and annually bonus for chairman of the Company in the amount not exceeding Baht 1,500,000 and for each director in the amount not exceeding Baht 1,000,000.

-
Annually meeting allowance for audit committee (only those who attended the meeting) totaling in the amount not exceeding Baht 600,000.
-
Annually meeting allowance for executive committee (only those who do not receive a regular salary for the position as the Company’s management or consultant) for each director in the amount of Baht 10,000 per time.

-
Annually meeting allowance for remuneration committee (only those who attended the meeting) totaling in the amount not exceeding Baht 80,000.
-
Annually meeting allowance for nomination committee (only those who attended the meeting) totaling in the amount not exceeding Baht 80,000.

-
Annually meeting allowance for risk management committee (only those who attended the meeting) totaling in the amount not exceeding Baht 120,000.

-
Annually meeting allowance for corporate governance committee (only those who attended the meeting) totaling in the amount not exceeding Baht 100,000.
The Ordinary General Meeting of Shareholders held on 18 April 2014 approves the remunerations for directors for the year 2014 as follows:

-
Monthly remunerations for chairman of the Company in the amount of Baht 50,000 and for each director in the amount of Baht 40,000, and annually bonus for chairman of the Company in the amount not exceeding Baht 1,500,000 and for each director in the amount not exceeding Baht 1,000,000.

-
Meeting allowance for audit committee (only those who attended meeting) totaling in the amount not exceeding Baht 600,000 per year.
-
Meeting allowance for directors of executive committee (only those who do not receive a regular salary for the position as the Company’s management or consultant) for each director in the amount of Baht 10,000 per time.
Significant agreements with related parties

· The Company entered into the guarantee agreements on credit facilities of two subsidiaries and a related company with a domestic commercial bank as at 30 June 2015 in the amount of Baht 43 million and Baht 3 million, respectively.
· The Company entered into a lease of land agreement with a subsidiary (EA Solar Nakhonsawan Co., Ltd.) to use for location of the solar power plant at Nakornsawan province, requiring rental fee of Baht 141.65 million for a period of 25 years from 3 July 2013 to 3 July 2038.  The registration of a lease with the Department of Land was performed on 19 July 2013.

· The Company entered into a lease of land agreement with a subsidiary (EA Solar Lampung Co., Ltd.) to use for location of the solar power plant at Lampung province, requiring rental fee of Baht 180 million for a period of 25 years from 18 August 2014 to 17 August 2039.  The registration of a lease with the Department of Land was performed on 16 September 2014.
· The Company entered into three lease of land agreements with a subsidiary (EA Solar Phitsanulok Co., Ltd.) to use for location of the solar power plant at Phitsanulok province, requiring rental fee of Baht 212 million, Baht 28 million and Baht 103 million, respectively totaling Baht 343 million, for a period of 25 years.  The agreements starting from 29 September 2014 to 28 September 2039 of which registration of a lease with the Department of Land was performed on 1 October 2014 and starting from 15 May 2015 to 28 September 2039 of which registration of a lease with the Department of Land was performed on 27 May 2015.
· On 24 August 2014, EA Solar Lumpang Co., Ltd. entered into an operation and maintenance of power plant agreement with Energy Solution Management Co., Ltd. for the period of 3 years with annually service rate of Baht 55 million.

· On 22 May 2015, the Company entered into two agreements for lease and sub-lease of land with a subsidiary (EA Wind Hadkanghan 3 Co., Ltd.) of 1,613 rai to use for location of the wind power plants at Songkla Province and Nakhonsithammarat Province for the period of 23 years 7 months per each, starting from 22 May 2015 to 31 December 2038, requiring rental fee of Baht 142 million and Baht 428 million, respectively.  The leased land approximately of 1,613 rai.  Under the agreements, the parties have the right to renew for a further two years and three years.  The rental fee will be paid within seven years and the parties agreed to register a lease with the Department of Land within one year.  Currently, there is no rental payment.
5
Trade accounts receivable

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Other parties
	1,165,177
	
	690,323
	
	281,726
	
	240,222

	Total
	1,165,177
	
	690,323
	
	281,726
	
	240,222


Aging analyses for trade accounts receivable were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Within credit terms
	1,165,164
	
	689,597
	
	281,713
	
	239,496

	Overdue:
	
	
	
	
	
	
	

	Less than or equal 3 months  
	13
	
	726
	
	13
	
	726

	Total
	1,165,177
	
	690,323
	
	281,726
	
	240,222


The normal credit terms granted by the Group range from 30 days to 45 days.
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Other receivables

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Related parties
	608
	
	655
	
	52,694
	
	24,573

	Others
	181,570
	
	144,981
	
	19,535
	
	7,419 

	Total
	182,178
	
	145,636 
	
	72,229
	
	31,992 

	
	
	
	
	
	
	
	

	Others
	
	
	
	
	
	
	

	Revenue Department receivable
	128,579
	
	99,398 
	
	-
	
	-

	Undue input tax
	23,049
	
	35,731 
	
	1,709
	
	1,616

	Accrued interest income
	198
	
	169 
	
	198
	
	169

	Deposits for goods
	186
	
	1,330 
	
	186
	
	1,330 

	Prepaid expenses
	19,691
	
	4,985  
	
	10,714
	
	1,658

	Advance
	5,607
	
	1,965
	
	5,318
	
	1,243

	Others
	4,260
	
	1,403
	
	1,410
	
	1,403

	Total
	181,570
	
	144,981 
	
	19,535
	
	7,419
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Short-term loans
	
	
	
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	
	
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in thousand Baht)

	Related parties
	
	
	
	1,300
	
	900
	
	734,605
	
	569,700

	Other parties
	
	
	
	393
	
	393
	
	393
	
	393 

	Total
	
	
	
	1,693
	
	1,293 
	
	734,998
	
	570,093 


Movements of short-term loans to other parties for the six–month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	393
	
	20,393
	
	393
	
	393

	Decreased during the period
	-
	
	(20,000)
	
	-
	
	-

	At 30 June
	393
	
	393
	
	393
	
	393
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Investments in subsidiaries
Movements during the six-month periods ended 30 June 2015 and 2014 were as follows:
	
	
	Separate

financial statements

	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	
	4,181,879
	
	1,896,580

	Acquisition
	
	1,251,641
	
	999,000

	At 30 June
	
	5,433,520
	
	2,895,580


Investments in subsidiaries as at 30 June 2015 and 31 December 2014 were as follows:

	
	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	Cost method
	
	Allowance for impairment
	
	At cost - net
	
	eDividend received

	
	30 June
	
	31 December
	
	30 June
	
	31 December
	
	30 June
	
	31 December
	
	30 June
	
	31 December
	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	(%)
	
	(in million Baht)

	Investments in subsidiaries
	
	
	

	Direct subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Co., Ltd.
	98.33
	
	98.33
	
	12,000
	
	12,000
	
	53,050
	
	53,050
	
	-
	
	-
	
	53,050
	
	53,050
	
	-
	
	-

	EA Solar Co., Ltd.
	49.00
	
	49.00
	
	200,000
	
	200,000
	
	141,530
	
	141,530
	
	-
	
	-
	
	141,530
	
	141,530
	
	52,097
	
	92,120

	EA Solar Nakhonsawan 
Co., Ltd.
	
99.99
	
	
99.99
	
	
1,690,000
	
	
1,690,000
	
	
1,690,000
	
	
1,690,000
	
	
-
	
	
-
	
	
1,690,000
	
	
1,690,000
	
	
621,920
	
	
1,017,380

	Energy Solution 
Management Co., Ltd.
	
99.99
	
	
99.99
	
	
10,000
	
	
10,000
	
	
10,000
	
	
10,000
	
	
-
	
	
-
	
	
10,000
	
	
10,000
	
	
-
	
	
-

	EA Renewable Holding

Co., Ltd.
	
99.99
	
	
99.99
	
	
3,538,141
	
	
2,286,500
	
	
3,538,141
	
	
2,286,500
	
	-
	
	
-
	
	
3,538,141
	
	
2,286,500
	
	
-
	
	
-

	Wind Nayangklak Co., Ltd.
	99.99
	
	99.99
	
	300
	
	300
	
	300
	
	300
	
	-
	
	-
	
	300
	
	300
	
	-
	
	-

	Wind Progressive Co., Ltd.
	99.99
	
	99.99
	
	300
	
	300
	
	300
	
	300
	
	-
	
	-
	
	300
	
	300
	
	-
	
	-

	Wind Tossaphum Co., Ltd.
	99.99
	
	99.99
	
	200
	
	200
	
	199
	
	199
	
	-
	
	-
	
	199
	
	199
	
	-
	
	-

	Advance payment for 


Investment
	
	
	
	
	
	
	
	
	5,433,520
	
	4,181,879
	
	-
	
	-
	
	5,433,520
	
	4,181,879
	
	674,017
	
	1,109,500

	Thepsathit Wind Farm 
Co., Ltd.
	
99.99
	
	
99.99
	
	
2,000
	
	
2,000
	
	
-
	
	
-
	
	
-
	
	
-
	
	
-
	
	
-
	
	
-
	
	
-

	Total
	
	
	
	
	
	
	
	
	5,433,520
	
	4,181,879
	
	-
	
	-
	
	5,433,520
	
	4,181,879
	
	674,017
	
	1,109,500 
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Investment properties

Acquisitions, disposals and transfers of investment properties during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	
	Separate financial statements

	
	
	2015
	
	2014

	
	(in thousand Baht)

	Net book value at 1 January
	
	740,737
	
	392,108

	Increased during the period
	
	100,063
	
	134,374

	Decreased during the period
	
	(7,875)
	
	-

	Net book value at 30 June
	
	832,925
	
	526,486


The Company’s investment properties were land in order to lease to its subsidiaries for the projects of solar power plant and wind farm.

As at 30 June 2015 and 31 December 2014, the Company mortgaged the investment properties as collateral for credit facilities with several financial institutions.
10
Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate
financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Net book value at 1 January
	16,184,175
	
	8,092,560
	
	750,175
	
	786,941

	Acquisition and transfer in - at cost
	1,664,078
	
	1,006,059
	
	16,223
	
	315,859

	Disposal and transfer out  
	
	
	
	
	
	
	

	   - net book value
	(16,054)
	
	(552)
	
	(4,525)
	
	(552)

	Transferred out – cost of construction of

high voltage station
	
(175,000)
	
	
-
	
	
-
	
	
-

	Depreciation for the period
	(330,368)
	
	(197,130)
	
	(48,741)
	
	(45,681)

	Net book value at 30 June
	17,326,831
	
	8,900,937
	
	713,132
	
	1,056,567


	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht)

	Borrowing cost capitalized in a part of 
cost of construction in progress:
	
	
	
	
	
	
	

	· Interest capitalized for the
three-month period
	
15
	
	
-
	
	
-
	
	
-

	· Interest capitalized for the
six-month period
	
65
	
	
-
	
	
-
	
	
-

	-
Accumulated interest capitalized
	135
	
	-
	
	-
	
	-

	-
Capitalization rate (% per annum)
	5.00-9.25
	
	-
	
	-
	
	-


In February 2015, a subsidiary (EA Solar Lumpang Co., Ltd.) was given a solar power plants and equipment from the contractor in the amount of Baht 7,569 million, including a subsidiary delivered the high voltage station and equipment to the Electricity Generating Authority of Thailand in the amount of Baht 192.33 million (included VAT) (the carrying amount in the amount of Baht 188.20 million) (included VAT).

As at 30 June 2015 and 31 December 2014, land and existing buildings on the land and/or buildings to be constructed in the future and certain machinery of the Company, and land, building and power plant together with the operating equipment of four subsidiaries (EA Solar Co., Ltd., EA Solar Nakhonsawan Co., Ltd., EA Solar Lumpang Co., Ltd. and EA Solar Phitsanulok Co., Ltd.) have been mortgaged to the several financial institutions.

11
Deferred rights to use transmission line

Acquisitions, disposals and transfers of deferred rights to use transmission line during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	
	Consolidated financial statements

	
	
	2015
	
	2014

	
	(in thousand Baht)

	Net book value at 1 January
	
	200,053
	
	208,427

	Acquisition - at cost
	
	13,198
	
	-

	Transferred in - cost of construction of high voltage station
	
	175,000
	
	-

	Amortization for the period
	
	(6,937)
	
	(4,152)

	Net book value at 30 June
	
	381,314
	
	204,275
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Other intangible assets

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Software licenses
	5,793
	
	4,438
	
	5,043
	
	3,559

	Other intangible assets
	37,869
	
	38,711
	
	-
	
	-

	Total
	43,662
	
	43,149
	
	5,043
	
	3,559


Software licenses
Acquisitions, disposals and transfers of software licenses during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Net book value at 1 January
	4,438
	
	-
	
	3,559
	
	-

	Additions
	1,484
	
	1,016
	
	1,484
	
	-

	Amortization for the period
	(129)
	
	(113)
	
	-
	
	-

	Net book value at 30 June
	5,793
	
	903
	
	5,043
	
	-


Other intangible assets
Other intangible assets represented an excess value of cost over the fair value as of the acquisition date in the amount of Baht 42.46 million (arising from acquiring investment in Surachai (1997) Co., Ltd. from the existing shareholders for 75% of the registered share capital amounting to Baht 50.25 million.  The fair value as of the acquisition date amounted to Baht 7.79 million) were as follows:
	
	
	Consolidated financial statements

	
	
	2015
	
	2014

	
	(in thousand Baht)

	Net book value at 1 January
	
	38,711
	
	40,410

	Amortization for the period
	
	(842)
	
	(842)

	Net book value at 30 June
	
	37,869
	
	39,568
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Deferred income tax

Deferred tax assets and liabilities as at 30 June 2015 and 31 December 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Deferred tax assets
	2,313
	
	1,961
	
	2,101
	
	1,769 

	Deferred tax liabilities
	-
	
	-
	
	-
	
	-

	Net
	2,313
	
	1,961
	
	2,101
	
	1,769 


Movements of deferred tax assets and liabilities during the periods were as follows:

	
	Consolidated financial statements

	
	At 1 
January 2015
	
	(Charged) credited for the period to profit or loss
	
	At 30 June 2015

	
	(in thousand Baht)

	Deferred tax assets
	
	
	
	
	

	Inventories
	2,133 
	
	-
	
	2,133

	Employee benefits
	653 
	
	62
	
	715

	Total
	2,786 
	
	62
	
	2,848

	Deferred tax liabilities
	
	
	
	
	

	Property, plant and equipments
	(825)
	
	290
	
	(535)

	Net
	1,961
	
	352
	
	2,313


	
	Separate financial statements

	
	At 1 

January 2015
	
	(Charged) credited for the period to profit or loss
	
	At 30 June 2015

	
	(in thousand Baht)

	Deferred tax assets
	
	
	
	
	

	Inventories
	2,133 
	
	-
	
	2,133

	Employee benefits
	461 
	
	42
	
	503

	Total
	2,594 
	
	42
	
	2,636

	Deferred tax liabilities
	
	
	
	
	

	Property, plant and equipments
	(825)  
	
	290
	
	(535)

	Net
	1,769
	
	332
	
	2,101


Income tax expenses for the three-month and six-month periods ended 30 June 2015 and 2014 recognized in profit or loss were summarized as follows:

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	For the three-month
	
	For the three-month

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Current income tax expense for the period
	
	
	
	
	
	

	Income tax expenses
	838
	
	(1,768)
	
	696
	
	(416)

	Deferred tax expense (income)
	
	
	
	
	
	
	

	Deferred tax income concern deductible temporary difference with initial recognized and reversed
	
(177)
	
	

(216)
	
	
(167)
	
	
(175)

	Income tax expense represented in statements of comprehensive income
	
661
	
	
(1,984)
	
	
529
	
	
(591)


	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	For the six-month
	
	For the six-month

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Current income tax expense for the period
	
	
	
	
	
	

	Income tax expenses
	2,158
	
	2,494
	
	1,999
	
	2,522

	Deferred tax expense (income)
	
	
	
	
	
	
	

	Deferred tax income concern deductible temporary difference with initial recognized and reversed
	

(352)
	
	(415)
	
	

(332)
	
	(399)

	Income tax expense represented in statements of comprehensive income
	
1,806
	
	
2,079
	
	
1,667
	
	
2,123
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Advance payment for assets

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Advance payment for construction in 
progress of :
	
	
	
	
	
	
	

	· Solar cell power plants
	-
	
	3,387
	
	-
	
	3,387

	· Wind power plants
	153,703
	
	109,068
	
	153,703
	
	109,068

	Total
	153,703
	
	112,455
	
	153,703
	
	112,455


Advance payments for construction of a wind power plant.

As at 30 June 2015, the Company paid an advance for construction of wind power plants for 8 subsidiaries (EA Wind Hadkanghan 1 Co., Ltd., EA Wind Hadkanghan 2 Co., Ltd., EA Wind Hadkanghan 3 Co., Ltd., Nayangklak Development Co., Ltd., Nayangklak Wind Power Co., Ltd., Benjarat Development Co., Ltd., Pongnok Development Co., Ltd. and Banchuan Development Co., Ltd.) because the subsidiaries have been in the process of requesting credit facilities from financial institutions.
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Short-term loans from financial institutions
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Short-term loans
	360,000
	
	186,000  
	
	360,000
	
	186,000  

	Trust receipts
	502,662
	
	493,986  
	
	502,662
	
	493,986  

	Packing credits
	-
	
	36,500
	
	-
	
	36,500

	Bills of exchange
	496,088
	
	-
	
	496,088
	
	-

	Total
	1,358,750
	
	716,486
	
	1,358,750
	
	716,486


Movements of short-term loans from financial institutions during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	716,486
	
	580,224
	
	716,486
	
	580,224

	Additions
	2,498,253
	
	997,461
	
	2,498,253
	
	997,461

	Deductions
	(1,855,989)
	
	(1,023,269)
	
	(1,855,989)
	
	(1,023,269)

	At 30 June
	1,358,750
	
	554,416
	
	1,358,750
	
	554,416
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Trade accounts payable
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Others parties
	109,779
	
	83,479 
	
	89,383
	
	78,212 

	Total
	109,779
	
	83,479 
	
	89,383
	
	78,212 
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Other payables
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Related parties
	59
	
	33 
	
	1,137
	
	25

	Other parties
	198,768
	
	123,053
	
	60,002
	
	59,105

	Total
	198,827
	
	123,086 
	
	61,139
	
	59,130

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Other accrued expenses
	65,395
	
	22,795 
	
	25,733
	
	21,180 

	Undue output tax
	55,659
	
	29,514 
	
	98
	
	69 

	Revenue Department payable
	39,565
	
	35,641 
	
	26,519
	
	24,106

	Interest payable
	8,732
	
	12,614
	
	132
	
	825

	Other payables
	29,417
	
	22,489
	
	7,520
	
	12,925 

	Total
	198,768
	
	123,053
	
	60,002
	
	59,105 
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Long-term loans from financial institutions
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Long-term loans from 
financial institutions
	12,553,759
	
	11,381,859
	
	572,369
	
	603,361

	Less
deferred ancillary costs

related to arrangement 


of borrowings
	(133,276)
	
	(110,244)
	
	(4,206)
	
	(5,350)

	
	12,420,483
	
	11,271,615
	
	568,163
	
	598,011

	Less
Current portion of long-
term loans from 
financial institutions
	

(755,592)
	
	
(475,931)
	
	

(77,178)
	
	
(56,011)

	Net
	11,664,891
	
	10,795,684
	
	490,985
	
	542,000


Movements of long-term loans from financial institutions during the six-month periods ended 30 June 2015 and 2014 were as follows:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	At 1 January
	11,271,615
	
	5,478,637
	
	598,011
	
	133,401

	Additions
	1,362,226
	
	223,145
	
	-
	
	-

	Deductions
	(213,358)
	
	(111,517)
	
	(29,848)
	
	(32,520)

	At 30 June
	12,420,483
	
	5,590,265
	
	568,163
	
	100,881


The significant financial ratios of the Company and its subsidiaries as at 30 June 2015 under loan agreements of the Company and its subsidiaries were as follows:

	
	Financial ratios

	
Companies
	
Per agreements
	Per financial statements
as at 30 June 2015

	
	
	

	Parent 
	
	

	Debt to equity ratio – Bank 1
	not more than 2 : 1
	   0.49 : 1

	Debt to equity ratio – Bank 2
	not more than 3 : 1
	  1.84 : 1

	Principal and interest coverage ratio
	not less than 1.1 : 1
	10.39 : 1

	A subsidiary (EA Solar Co., Ltd.)
	
	

	Debt to equity ratio
	not more than 3 : 1
	1.46 : 1

	Principal and interest coverage ratio
	not less than 1.1 : 1
	1.81 : 1

	A subsidiary (EA Solar Nakhonsawan Co., Ltd.)
	
	

	Debt to equity ratio
	not more than 3 : 1
	2.23 : 1

	Principal and interest coverage ratio
	not less than 1.1 : 1
	4.02 : 1

	A subsidiary (EA Solar Lumpang Co., Ltd.)
	
	

	Debt to equity ratio
	not more than 3 : 1
	2.23 : 1

	Principal and interest coverage ratio
	not less than 1.1 : 1
	4.57 : 1

	A subsidiary (EA Solar Phitsanulok Co., Ltd.)
	
	

	Debt to equity ratio
	not more than 3 : 1
	0.99 : 1
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Employee benefit obligations
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30 June
	
	31 December
	
	30 June
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Employee benefit obligations
	3,576
	
	3,267 
	
	2,518
	
	2,306 

	Less Current portion of employee 
benefit obligations
	(176)
	
	(176) 
	
	(176)
	
	(176)

	Net
	3,400
	
	3,091
	
	2,342
	
	2,130 


Movement in the present value of the defined benefit obligations:
	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	For the six-month period ended 30 June
	
	
	
	
	
	
	

	Defined benefit obligations at 1 January
	3,267
	
	2,505
	
	2,306
	
	1,726

	Current service costs 
	309
	
	701
	
	212
	
	290

	Defined benefit obligations at 30 June
	3,576
	
	3,206
	
	2,518
	
	2,016


The above expense is recognized in profit or loss for the three-month and six-month periods ended 30 June 2015 and 2014 included in the following line items:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	For the three-month periods ended 30 June
	

	Cost of sales
	32
	
	36
	
	32
	
	36

	Selling expenses
	1
	
	1
	
	1
	
	1

	Administrative expenses
	122
	
	313
	
	73
	
	108

	Total
	155
	
	350
	
	106
	
	145

	
	
	
	
	
	
	
	

	For the six-month periods ended 30 June
	

	Cost of sales
	64
	
	249
	
	64
	
	72

	Selling expenses
	2
	
	2
	
	2
	
	2

	Administrative expenses
	243
	
	450
	
	146
	
	216

	Total
	309
	
	701
	
	212
	
	290


Principal actuarial assumptions at the reporting date

	
	2015
	
	2014

	
	(%)

	Discount rate 
	4.58
	
	4.58

	Salary increase rate
	5.34
	
	5.34

	Staff turnover rate (upon the length of service)
	0, 17, 21 and 32
	
	0, 17, 21 and 32

	Mortality rate (Thai Mortality Table 1997)
	TMO 2008
	
	TMO 2008

	Normal retirement age (Year)
	55
	
	55


20
Share capital and premium on ordinary shares
	
	
	
	Consolidated and separate financial statements

	
	
	
	30 June 2015
	
	31 December 2014

	
	Par value
	
	Number
	
	Amount
	
	Number
	
	Amount

	
	(Baht)
	
	(in thousand shares / in thousand Baht)

	Authorized share capital
	
	
	
	
	
	
	
	
	

	At the beginning of period
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	0.10
	
	3,730,000
	
	373,000
	
	3,730,000
	
	373,000

	At the end of period
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	0.10
	
	3,730,000
	
	373,000
	
	3,730,000
	
	373,000

	Issued and paid-up share capital
	
	
	
	
	
	
	
	

	At the beginning of period
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	0.10
	
	3,730,000
	
	373,000
	
	3,730,000
	
	373,000

	At the end of period
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	0.10
	
	3,730,000
	
	373,000
	
	3,730,000
	
	373,000


Share premium
Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription monies received in excess of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.

21
Legal reserve
Section 116 of the Public Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit, less any accumulated losses brought forward (if any), to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of the registered authorized capital.  The legal reserve is not available for dividend distribution.
22
Dividends

Annual General Meeting of the Shareholders of the Company for 2015 held on 22 April 2015, resolved to pay dividend from profit from operations under BOI for the year 2014 at Baht 0.02 per share amounting to Baht 74.60 million, which was paid on May 2015.
Annual General Meeting of the Shareholders of the Company for 2014 held on 18 April 2014, resolved to pay dividend from profit from operations under BOI for the year 2013 at Baht 0.02 per share amounting to Baht 74.60 million, which was paid on May 2014.
23
Other components of equity

	
	Consolidated financial statements

	
	30 June
2015
	31 December
2014

	
	(in thousand Baht)

	Surplus on acquiring investments in subsidiary
	993
	993

	Discount on acquiring investments in subsidiary
	(47,938)
	(47,938)

	Net
	(46,945)
	(46,945)
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Basic earnings per share

The calculation of basic earnings per share for the three-month and six-month periods ended 30 June 2015 and 2014 was based on the profit for the period attributable to ordinary shareholders of the Company and the number of ordinary shares outstanding during the period as follows:

	
	Consolidated financial statements

	
	For the three-month
	
	For the six-month

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht / in thousand shares)

	Profit for the period attributable to ordinary


shareholders of the Company (basic)
	741,204
	
	408,431
	
	1,321,108
	
	
868,389

	Number of ordinary shares outstanding 
	3,730,000
	
	3,730,000
	
	3,730,000
	
	3,730,000

	Basic earnings per share (in Baht)
	0.20
	
	0.11
	
	0.35
	
	0.23


	
	Seperate financial statements

	
	For the three-month
	
	For the six-month

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht / in thousand shares)

	Profit for the period attributable to ordinary


shareholders of the Company (basic)
	271,842
	
	103,289
	
	740,706
	
	
189,426

	Number of ordinary shares outstanding 
	3,730,000
	
	3,730,000
	
	3,730,000
	
	3,730,000

	Basic earnings per share (in Baht)
	0.07
	
	0.03
	
	0.20
	
	0.05
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Segment information
Information about reportable segments in consolidated financial statements was as follows:
	
	For the three-month ended 30 June 2015

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Segment 5
	Other segment 
	Total

	
	(in million Baht)

	Revenues from customers
	
	
	
	
	
	
	

	- External revenue
	1,264
	-
	61
	1,179
	-
	6
	2,510

	- Inter - segment revenue
	-
	-
	-
	-
	56
	323
	379

	Revenue
	1,264
	-
	61
	1,179
	56
	329
	2,889

	Eliminations
	-
	-
	-
	-
	(56)
	(323)
	(379)

	Total revenue
	1,264
	-
	61
	1,179
	-
	6
	2,510

	Segment profit (loss) 
before income tax 
	(58)
	-
	32
	794
	(22)
	(4)
	742

	
	
	
	
	
	
	
	

	
	For the six-month ended 30 June 2015

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Segment 5
	Other segment 
	Total

	
	(in million Baht)

	Revenues from customers
	
	
	
	
	
	
	

	- External revenue
	2,435
	-
	121
	1,950
	-
	17
	4,523

	- Inter - segment revenue
	-
	-
	-
	-
	77
	723
	800

	Revenue
	2,435
	-
	121
	1,950
	77
	740
	5,323

	Eliminations
	-
	-
	-
	-
	(77)
	(723)
	(800)

	Total revenue
	2,435
	-
	121
	1,950
	-
	17
	4,523

	
	
	
	
	
	
	
	

	Segment profit (loss) 
before income tax 
	(11)
	-
	58
	1,303
	(37)
	10
	1,323

	
	
	
	
	
	
	
	

	As at 30 June 2015
	
	
	
	
	
	

	Segment assets as reported
	
	
	
	
	
	22,214

	Segment liabilities as reported
	
	
	
	
	
	15,069

	
	For the three-month period ended 30 June 2014

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Segment 5
	Other segment 
	Total

	
	(in million Baht)

	Revenues from customers
	
	
	
	
	
	
	

	- External revenue
	1,130
	-
	42
	578
	-
	50
	1,800

	- Inter - segment revenue
	-
	-
	-
	-
	5
	107
	112

	Revenue
	1,130
	-
	42
	578
	5
	157
	1,912

	Eliminations
	-
	-
	-
	-
	(5)
	(107)
	(112)

	Total revenue
	1,130
	-
	42
	578
	-
	50
	1,800

	Segment profit (loss) 
before income tax 
	(15)
	-
	22
	397
	(9)
	12
	407

	
	For the six-month period ended 30 June 2014

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Segment 5
	Other segment 
	Total

	
	(in million Baht)

	Revenues from customers
	
	
	
	
	
	
	

	- External revenue
	2,524
	-
	119
	1,118
	-
	129
	3,890

	- Inter - segment revenue
	-
	-
	-
	-
	26
	120
	146

	Revenue
	2,524
	-
	119
	1,118
	26
	249
	4,036

	Eliminations
	-
	-
	-
	-
	(26)
	(120)
	(146)

	Total revenue
	2,524
	-
	119
	1,118
	-
	129
	3,890

	Segment profit (loss) 
before income tax 
	8
	-
	71
	789
	(12)
	15
	
871

	
	
	
	
	
	
	
	

	As at 31 December 2014
	
	
	
	
	
	

	Segment assets as reported
	
	
	
	
	
	19,327

	Segment liabilities as reported
	
	
	
	
	
	13,429


The Company and its subsidiaries cannot separated assets and liabilities by segment because assets and liabilities, partially shared.

Reconciliations of reportable segment profit or loss.
	
	For the three-month period
ended 30 June
	
	For the six-month period ended 30 June

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht)

	Profit or loss
	

	Total profit for reportable segments
	742
	
	407
	
	1,323
	
	871

	Elimination of inter-segment profits
	-
	
	-
	
	-
	
	-

	Profit before income tax
	742
	
	407
	
	1,323
	
	871


Reconciliations of reportable segment assets and liabilities.

	
	30 June
	
	31 December

	
	2015
	
	2014

	
	(in million Baht)

	Assets
	
	
	

	Total assets for reportable segments
	4,887
	
	3,143

	Property, plant and equipment
	17,327
	
	16,184

	Total assets
	22,214
	
	19,327

	
	
	
	

	Liabilities
	
	
	

	Total liabilities for reportable segments
	15,069
	
	13,429

	Other unallocated amounts
	-
	
	-

	Total liabilities
	15,069
	
	13,429
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Commitments with non-related parties
	
	30 June 2015

	
	Consolidated
financial statements
	
	Separated
financial statements

	
	(in million Baht)

	Capital commitments:
	
	
	

	Contracted but not provided for
	
	
	

	Purchase of land according to a buy and sell agreement
	54
	
	54

	Leasehold office improvement
	1
	
	1

	Consultancy agreement for engineering design

services and other services for construction work of 
wind power plant project
	432
	
	143

	Construction work of solar power plant agreement 
and consulting and services for solar power plant 
projects 
	1,717
	
	-

	Development of computer software (ERP)
	2
	
	2

	Total
	2,206
	
	200

	
	
	
	

	Non-cancellable operating lease commitments:
	
	
	

	Within one year
	103
	
	9

	After one year but within five years
	177
	
	38

	After five years
	229
	
	229

	Total
	509
	
	276

	
	
	
	

	Other commitments:
	
	
	

	Letters of guarantee issued by banks to several
government agents and private sector
	1,839
	
	1,839


· As at 30 June 2105, the Group/Company had credit facilities obtaining from the domestic financial institutions and unutilized credit facilities in the amount of Baht 15,402 million and Baht 9,525 million, respectively.
· On 9 March 2015, the Company entered into office space rental and service agreements with other company for a period of 3 years starting from 16 May 2015 to 15 May 2018 with monthly rental and service charge of Baht 336,817 and Baht 333,791, respectively, and option to renew for additional term for 3 years which rental and service charge will be increasingly adjusted by 15% from the former rental and service charge.
· On 20 December 2013, Energy Solution Management Co., Ltd. (a subsidiary) entered into office space rental and service agreements with other company for a period of 3 years starting from 1 January 2014 to 31 December 2016 with monthly rental and service charge of Baht 86,000 and Baht 86,000, respectively, and option to renew for additional term for 3 years which rental and service fees shall be increased according to economic situation.
· The Company entered into many lease of land agreements for location of wind power projects for a period of 25 years.  The registration of such lease with the Department of Land was performed from 29 April 2014 to 2 April 2015.  Annually rental fee amounted to Baht 630 to Baht 175,000 per agreement and shall be increased 5% every 3 years
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Events after the reporting period

The Board of Directors Meeting of the Company held on 11 August 2015 approved the significant matters were summarized as follows:

· To enter into a financial support agreement for credit facilities agreement with financial institutions approximately Baht 7 billion for use in the wind power plant project at Songkla Province and Nakhonsithammarat Province.

· To sell land not more than 15 rai for use as a new high voltage station location at Nakhonsithammarat Province to EA Wind Hadkanghan 3 Co., Ltd. and then be transferred to the Electricity Generating Authority of Thailand, subsequently.

· To enter into an agreements for lease and/or sub-lease of land and registration of lease and sub-lease’s agreements with EA Wind Hadkanghan 3 Co., Ltd.

· To mortgage the Company’s land for secure under the loan agreement between EA Wind Hadkanghan 3 Co., Ltd. and financial institutions to spending for wind power plant project at Songkla Province and Nakhonsithammarat Province.
· To guarantees for loans of Energy Solutions Management Co., Ltd. with a financial institution in the amount of Baht 600 million.
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