Energy Absolute Public Company Limited 

Unaudited Condensed Notes to the Interim Consolidated and Company Financial Information

For the nine-month period ended 30 September 2016


1
General information

Energy Absolute Public Company Limited (the “Company”) is a public limited company, incorporated and resident in Thailand. The address of its registered office is 89, AIA Capital Center Building, 16th Floor, Ratchadaphisek Road, Dindaeng, Bangkok.
The Company’s ordinary shares are listed on the Market for Alternative Investment. For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.

The Group engages in business of manufacturing and distributing Methyl Ester Biodiesel products and Glycerol and operating alternative electric energy business.

This interim consolidated and company financial information was authorised for issue by the Board of Directors on 11 November 2016.
This interim consolidated and company financial information has been reviewed, not audited.

2
Basis of preparation of interim financial information

This interim consolidated and company financial information (referred to as “the interim financial information”) was prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547 and the financial reporting requirements of the Securities and Exchange Commission. The primary financial information, which is the statement of financial position and statements of comprehensive income, changes in shareholders’ equity and cash flows, is prepared in the full format as required by the Securities and Exchange Commission.  The notes to the interim financial information are prepared in a condensed format according to Thai Accounting Standard 34 “Interim Financial Reporting” and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

This interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2015.

An English version of the interim financial information has been prepared from the statutory interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
3
Accounting policies 

The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2015.

Commencing 1 January 2016, the Group has applied the new financial reporting standards, revised accounting standards, revised financial reporting standards and interpretations (collectively “the accounting standards”) which are effective for the period beginning on or after 1 January 2016. The application of those accounting standards does not have significant impact to the financial information being presented.
Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

4
Prior year adjustments and reclassifications

During the third quarter of 2015, the Company and a subsidiary entered into the power plant development contract with a total amount of Baht 138 million and the Company received total cash settlement from the subsidiary in 2015. Subsequently, during the first quarter of 2016, the Company identified errors of accounting records that resulted in understated other income from project development services and understated income tax for the third quarter of 2015 amounting to Baht 21.47 million and Baht 4.29 million, respectively. The Company has corrected those errors by taking retrospective adjustments into the Company’s statement of financial position as at 31 December 2015 and the Company’s statements of comprehensive income for the three-month and nine-month periods ended 30 September 2015.
In addition, the Group reclassified comparative figures to conform with changes in presentation in the current period.
Effects from prior year adjustments and reclassifications for the consolidated and company statements of financial position as at 31 December 2015 and the interim consolidated and company financial information for the three-month and nine-month periods ended 30 September 2015 are as follows:

	
	Consolidated statement of financial position

	
	As previously

reported
	Reclassification
	Prior year

adjustments
	After

reclassification

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	As at 31 December 2015
	
	
	
	

	Cash and cash equivalents
	2,912,253
	(2,302,439)
	-
	609,814

	Deposits at financial institutions used as
	
	
	
	

	   collateral (current assets)
	-
	2,429,015
	-
	2,429,015

	Other accounts receivable
	397,616
	53,528
	-
	451,144

	Other current assets
	53,528
	(53,528)
	-
	-

	Deposits at financial institutions used as
	
	
	
	

	   collateral (non-current assets)
	527,078
	(126,576)
	-
	400,502

	Deferred right to use transmission line, net
	373,298
	(373,298)
	-
	-

	Intangible assets, net
	43,677
	373,298
	-
	416,975

	Other accounts payable
	183,434
	9,298
	-
	192,732

	Deposit for goods and unearned revenue
	9,098
	(9,098)
	-
	-

	Other current liabilities
	200
	(200)
	-
	-

	Retention for constructions 
	
	
	
	

	   (current liabilities)
	928,437
	(474,984)
	-
	453,453

	Retention for constructions
	
	
	
	

	   (non-current liabilities)
	-
	474,984
	-
	474,984


	
	Company statement of financial position

	
	As previously

reported
	Reclassification
	Prior year

adjustments
	After

reclassification

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	As at 31 December 2015
	
	
	
	

	Other accounts receivable
	136,757
	36,030
	(4,295)
	168,492

	Other current assets
	36,030
	(36,030)
	-
	-

	Other accounts payable
	89,962
	208
	(21,475)
	68,695

	Deposit for goods and unearned revenue
	8
	(8)
	-
	-

	Other current liabilities
	200
	(200)
	-
	-

	Retained earnings
	3,682,331
	-
	17,180
	3,699,511


4
Prior year adjustments and reclassifications (continued)

Effects from prior year adjustments and reclassifications for the consolidated and company statements of financial position as at 31 December 2015 and the interim consolidated and company financial information for the three-month and nine-month periods ended 30 September 2015 are as follows: (continued)

	
	Consolidated statement of comprehensive income

	
	As previously

reported
	Reclassification
	Prior year

adjustments
	After

reclassification

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the three-month period ended 
	
	
	
	

	   30 September 2015
	
	
	
	

	Other income  
	42,184
	(38,507)
	-
	3,677

	Selling expenses
	(25,880)
	10,980
	-
	(14,900)

	Administrative expenses
	(49,003)
	(17,600)
	-
	(66,603)

	Currency exchange gains (losses), net
	-
	45,127
	-
	45,127


	For the nine-month period ended 
	
	
	
	

	   30 September 2015
	
	
	
	

	Other income  
	58,276
	(46,395)
	-
	11,881

	Selling expenses
	(60,191)
	17,275
	-
	(42,916)

	Administrative expenses
	(253,335)
	(17,275)
	-
	(270,610)

	Currency exchange gains (losses), net
	-
	46,395
	-
	46,395


	
	Company statement of comprehensive income

	
	As previously

reported
	Reclassification
	Prior year

adjustments
	After

reclassification

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the three-month period ended 
	
	
	
	

	   30 September 2015
	
	
	
	

	Other income  
	38,538
	-
	21,475
	60,013

	Selling expenses
	(25,880)
	10,980
	-
	(14,900)

	Administrative expenses
	(41,759)
	(10,980)
	-
	(52,739)

	Income tax
	(6,988)
	-
	(4,295)
	(11,283)


	For the nine-month period ended 
	
	
	
	

	   30 September 2015
	
	
	
	

	Other income  
	85,686
	-
	21,475
	107,161

	Selling expenses
	(60,191)
	17,275
	-
	(42,916)

	Administrative expenses
	(176,943)
	(17,275)
	-
	(194,218)

	Income tax
	(8,655)
	-
	(4,295)
	(12,950)


	
	Consolidated statement of cash flows

	
	As previously

reported
	Reclassification
	Prior year

adjustments
	After

reclassification

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended 
	
	
	
	

	   30 September 2015
	
	
	
	

	Net cash payments in investing activities  
	(4,923,162)
	(981,511)
	-
	(5,904,673)

	Net increase in cash and cash equivalents
	1,210,069
	(981,511)
	-
	228,558

	Cash and cash equivalent
	
	
	
	

	   as at 30 September 2015
	2,477,951
	(1,679,582)
	-
	798,369


5
Segment information - Consolidated financial information
The Group has five segments report which comprises of manufacturing and distributing methyl ester biodiesel products, manufacturing and distributing high speed diesel oil, manufacturing and distributing pure glycerine products, manufacturing and distributing electricity from solar and wind power and consulting in the project regarding alternative electric energy.
	
	For the nine-month periods ended 30 September 

	
	Manufacturing 
	
	
	Manufacturing 
	Consulting in 
	
	

	
	and distributing
	Manufacturing 
	Manufacturing 
	and distributing
	the project
	
	

	
	methyl ester
	and distributing
	and distributing
	electricity from
	regarding
	
	

	
	Biodiesel
	high speed
	pure glycerine
	solar and wind
	alternative
	
	

	
	Products
	diesel oil
	products
	power
	electric energy
	Others
	Total

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	3,935
	3,663
	-
	-
	144
	181
	4,024
	2,931
	-
	-
	48
	20
	8,151
	6,795

	Expenses
	(3,973)
	(3,634)     
	-
	-
	(79)
	(92)
	(1,593)
	(966)
	(64)
	(47)
	(5)
	9
	(5,714)
	(4,730)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit before income tax
	
	
	
	
	
	
	
	
	
	
	
	
	2,437
	2,065

	Income tax
	
	
	
	
	
	
	
	
	
	
	
	
	(15)
	(28)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	2,422
	2,037


The Group generates revenue from sales and services by utilising the assets located in Thailand and all businesses are originated in Thailand. 
6
Estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated financial statements for the year ended 31 December 2015.

7
Earnings per share

Basic earnings per share for the three-month and nine-month periods ended 30 September 2016 and 2015 are as follow:

The basic earnings per share is calculated by dividing the profit for the period attributable to ordinary shareholders of the parent divided by the weighted average number of ordinary shares outstanding during the period.

	For the three-month periods
	Consolidated
	Company

	   ended 30 September
	2016
	2015
	2016
	2015

	
	
	
	
	

	Basic earnings per share
	
	
	
	

	Net profit attributable to ordinary 
	
	
	
	

	   shareholders of the parent (Baht’000)
	718,012
	715,303
	198,264
	448,992

	Weighted average number of 
	
	
	
	

	   ordinary shares outstanding (Shares’000)
	3,730,000
	3,730,000
	3,730,000
	3,730,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
	0.19
	0.19
	0.05
	0.12


	For the nine-month periods
	Consolidated
	Company

	   ended 30 September
	2016
	2015
	2016
	2015

	
	
	
	
	

	Basic earnings per share
	
	
	
	

	Net profit attributable to ordinary 
	
	
	
	

	   shareholders of the parent (Baht’000)
	2,421,268
	2,036,411
	1,517,663
	1,189,698

	Weighted average number of 
	
	
	
	

	   ordinary shares outstanding (Shares’000)
	3,730,000
	3,730,000
	3,730,000
	3,730,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
	0.65
	0.55
	0.41
	0.32


There were no dilutive potential ordinary shares in issue during the periods presented.

8
Deposits as financial institutions used as collateral

As at 30 September 2016, the Group and the Company’s bank deposits of Baht 2,828 million and Baht 101 million, respectively (31 December 2015: Baht 2,830 million and Baht 101 million, respectively) are pledged as collateral for long-term loans from financial institutions and for issuing the letters of guarantee by three domestic commercial banks.

9
Trade accounts receivable
Outstanding trade accounts receivable as at 30 September 2016 and 31 December 2015 are trade accounts receivable from third parties which can be analysed as follow:

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Not due 
	1,198,097
	1,051,597
	145,305
	247,367

	Overdue below 3 months
	-
	4
	-
	4

	Overdue 3 - 6 months
	-
	-
	-
	-

	
	
	
	
	

	Total trade accounts receivable
	1,198,097
	1,051,601
	145,305
	247,371
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Other accounts receivable
	
	Consolidated
	Company

	As at
	
	
	
	Restated

	
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other accounts receivable

	
	
	
	

	   - third parties
	97,158
	98,668
	1,424
	1,418

	   - related parties (Note 22.4)
	1,756
	1,484
	149,746
	121,287

	Accrued service income 
	29,299
	-
	-
	-

	Prepaid expenses 
	50,228
	31,089
	34,584
	6,611

	Withholding tax receivables
	35,804
	53,511
	10,137
	31,735

	Revenue department receivables
	319,684
	233,731
	-
	-

	Undue input tax
	5,748
	25,660
	1,278
	1,193

	Deposits for goods
	-
	5,606
	-
	5,606

	Advance payment
	56,602
	1,150
	51,129
	414

	Other
	3,640
	245
	272
	228

	
	
	
	
	

	Total other accounts receivable
	599,919
	451,144
	248,570
	168,492


11
Inventories, net

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Raw materials
	25,405
	58,476
	25,405
	58,476

	Work in process
	70,975
	85,982
	70,975
	85,982

	Finished goods
	59,351
	23,232
	59,351
	23,232

	Spare parts and supplies
	13,967
	7,701
	13,616
	7,701

	
	
	
	
	

	
	169,698
	175,391
	169,347
	175,391

	Less  Allowance for
	
	
	
	

	            slow-moving inventories
	(7,034)
	(10,664)
	(7,034)
	(10,664)

	
	
	
	
	

	Inventories, net
	162,664
	164,727
	162,313
	164,727


12
Investments in subsidiaries 

The movement of the investments in subsidiaries can be analysed as follows:

	
	Company

	
	Baht’000

	
	

	For the nine-month period ended 30 September 2016
	

	Opening book value
	7,292,079

	Increase
	6,348,550

	Decrease
	-

	
	

	Closing book value
	13,640,629


On 3 May 2016, Emma Corporation Co., Ltd., was incorporated in Thailand with the registered share capital of 1,000 shares at par of Baht 100 per share.  The Company holds 50% ordinary shares of the said company. The Company considered Emma Corporation Co., Ltd., as a subsidiary because the management and directors who have authorisation in making decision of the Company and the said company are the same person. As at 
30 September 2016, the Company made payment for 500 shares at Baht 100 per share, totaling Baht 50,000.
On 25 July 2016, EA Renewable Holding Co., Ltd. called for additional paid-up share capital and the Company made payment for additional paid-up share capital of 350,000,000 shares at Baht 5.77 per share, totaling Baht 2,019,500,000.
On 30 September 2016, Wind Tossaphum Co., Ltd., Wind Progressive Co., Ltd. and Wind Nayangklak Co., Ltd. called for additional paid-up share capital as details below:

a)
Wind Tossaphum Co., Ltd. called for additional paid-up share capital and the Company made payment for additional paid-up share capital of 3,600,000 shares at Baht 5.75 per share, totaling Baht 20,700,000.

b)
Wind Progressive Co., Ltd. called for additional paid-up share capital and the Company made payment for additional paid-up share capital of 5,000,000 shares at Baht 5.50 per share, totaling Baht 27,500,000.

c)
Wind Nayangklak Co., Ltd. called for additional paid-up share capital and the Company made payment for additional paid-up share capital of 4,400,000 shares at Baht 7 per share, totaling Baht 30,800,000.
On 1 September 2016, Surachai (1997) Co., Ltd. called for paid-up for additional issued share capital. The Company paid for such additional issued share capital at the same proportion as its original investment, totaling Baht 178,500,000.
On 6 September 2016, EA Solar Co., Ltd. called for paid-up for additional issued share capital. The Company paid for such additional issued share capital at the same proportion as its original investment, totaling Baht 171,500,000.
On 14 September 2016, EA Solar Nakornsawan Co., Ltd. called for paid-up for additional issued share capital. The Company paid for such additional issued share capital at the same proportion as its original investment, totaling Baht 171,500,000.
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Investments in subsidiaries (continued)
The subsidiaries incorporated in Thailand are as follows:
	
	
	Company

	
	
	Portion of ordinary shares  held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	30 September

	
	
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Co., Ltd.
	Investing in manufacturing and distributing electricity from solar energy
	99.90
	98.33
	-
	-
	231,550
	53,050
	-
	-

	EA Solar Co., Ltd.


	Manufacturing and distributing electricity from solar energy
	48.99
	49.00
	51.00
	51.00
	313,030
	141,530
	18,689
	52,097

	EA Solar Nakhonsawan Co., Ltd.
	Manufacturing and distributing electricity from solar energy
	99.99
	99.99
	-
	-
	5,590,000
	1,690,000
	589,810
	951,470

	Energy Solution Management 

   Co., Ltd.
	Consulting in the project regarding electric energy from solar and wind power
	99.99
	99.99
	-
	-
	9,999
	9,999
	-
	-

	EA Renewable Holding Co., Ltd.


	Investing in manufacturing group of electricity energy
	99.99
	99.99
	-
	-
	7,383,700
	5,364,200
	809,553
	-

	Wind Nayangklak Co., Ltd.
	Investing in manufacturing group of electricity energy
	99.99
	99.99
	-
	-
	42,100
	11,300
	-
	-

	Wind Progressive Co., Ltd.
	Investing in manufacturing group of electricity energy
	99.99
	99.99
	-
	-
	40,300
	12,800
	-
	-

	Wind Tossaphum Co., Ltd.
	Investing in manufacturing group of electricity energy
	99.99
	99.99
	-
	-
	29,900
	9,200
	-
	-

	Emma Corporation Co., Ltd.
	Manufacturing and distributing electricity energy 
	50.00
	-
	-
	-
	50

	-


	-


	-



	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	13,640,629
	7,292,079
	1,418,052
	1,003,567
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Investments in subsidiaries (continued)

The subsidiaries incorporated in Thailand are as follows: (continued)

	
	
	Company

	
	
	Portion of ordinary shares  held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	30 September

	
	
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Solar Co., Ltd.
	Investing in manufacturing and distributing electricity from solar energy
	-
	-
	99.99
	99.80
	-
	-
	-
	-

	EA Solar Phitsanulok Co., Ltd.
	Manufacturing and distributing electricity from solar energy
	-
	-
	99.98
	99.98
	-
	-
	-
	-

	EA Wind Hadkanghan 1 Co., Ltd.


	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.98
	99.98
	-
	-
	-
	-

	EA Wind Hadkanghan 2 Co., Ltd.


	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.98
	99.98
	-
	-
	-
	-

	EA Wind Hadkanghan 3 Co., Ltd.


	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.98
	99.98
	-
	-
	-
	-

	EA Solar Lampang Co., Ltd.
	Manufacturing and distributing electricity from solar energy
	-
	-
	99.98
	99.98
	-
	-
	-
	-

	Nayangklak Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.96
	99.96
	-
	-
	-
	-

	Nayangklak Wind Power Co., Ltd.
	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.96
	99.96
	-
	-
	-
	-

	Benjarat Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.96
	99.96
	-
	-
	-
	-

	Pongnok Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.96
	99.96
	-
	-
	-
	-

	Banchuan Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
(not commercial operations yet)
	-
	-
	99.96


	99.96


	-
	-
	-
	-
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Investments in subsidiaries (continued)

As at 30 September 2016, under terms and conditions of long-term loan agreements of the Group. Ordinary shares of the following subsidiaries were pledged as collateral for its long-term loan.

-
EA Renewable Holding Co., Ltd.

-
EA Solar Phitsanulok Co., Ltd.

-
EA Wind Handkanghan 3 Co., Ltd.

-
EA Solar Lampang Co., Ltd.

13
Investment property
	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening book value
	-
	932,989

	Additions  
	-
	9,191

	Disposals
	-
	(16,667)

	
	
	

	Closing book value
	-
	925,513


As at 30 September 2016, investment property of the Company represented land leased to its subsidiaries for the location of solar power plant and wind farm in whole amount.

As at 30 September 2016, investment property of the Company with carrying amount of Baht 545 million were mortgaged as collateral for credit facilities with financial institutions (31 December 2015: Baht 545 million).
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Property, plant and equipment, net

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening net book value
	27,414,884
	672,319

	Additions  
	6,137,911
	7,197

	Transfer the construction cost of high voltage power station to right
	
	

	   to use transmission line
	(269,171)
	-

	Depreciation charge
	(784,373)
	(72,149)

	
	
	

	Closing net book value
	32,499,251
	607,367


For the nine-month period ended 30 September 2016, borrowing costs of the Group amounting to Baht 244 million (2015: Baht 50 million), arising from financing specifically entered into for the construction of a new power plant, were capitalised and were included in additions during the period in the consolidated financial information. 

As at 30 September 2016, property, plant and equipment with net book value amounting to Baht 25,073 million were mortgaged and pledged as collateral for credit facilities with financial institutions (31 December 2015: Baht 26,347 million).
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Intangible assets, net

	
	Consolidated

	
	Right to use transmission line
	Right to power purchase agreement
	Computer software
	Total

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended 

   30 September 2016
	
	
	
	

	Opening net book value
	373,298
	37,013
	6,664
	416,975

	Additions  
	-
	-
	6,111
	6,111

	Transfer from the construction cost
	
	
	
	

	   of high voltage power station
	269,171
	-
	-
	269,171

	Amortisation
	(17,288)
	(1,272)
	(1,764)
	(20,324)

	
	
	
	
	

	Closing net book value
	625,181
	35,741
	11,011
	671,933


	
	Company

	
	Right to use
transmission line
	Right to power purchase agreement
	Computer software
	Total

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended 

   30 September 2016
	
	
	
	

	Opening net book value
	-
	-
	5,455
	5,455

	Additions
	-
	-
	6,111
	6,111

	Amortisation
	-
	-
	(1,477)
	(1,477)

	
	
	
	
	

	Closing net book value
	-
	-
	10,089
	10,089
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Short-term loans from financial institutions

The short-term loans from financial institutions are as follows:

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Promissory note
	261,600
	400,000
	261,600
	400,000

	Trust receipts
	169,748
	451,323
	169,748
	303,268

	Bill of exchange
	548,244
	839,108
	548,244
	839,108

	
	
	
	
	

	Total short-term loans from 
	
	
	
	

	   financial institutions
	979,592
	1,690,431
	979,592
	1,542,376


As at 30 September 2016, the short-term loans from financial institutions of the Group and of the Company represented Thai Baht loans amounting to Baht 980 million. The Thai Baht loans bore interests at the rates between 2.35% and 3.45% per annum. These loans are secured by certain machinery of the Group and by major shareholders of the Company and will be repaid within 2 - 6 months.

As at 31 December 2015, the short-term loans from financial institutions of the Group represented Thai Baht loans amounting to Baht 1,542 million, and EURO loans amounting to EURO 3.72 million. The Thai Baht loans bore interests at the rates between 2.70% and 3.60% per annum and EURO loans bore interests at the rate 2.05% per annum. These loans are secured by certain machinery of the Group and by major shareholders of 
the Company and will be repaid within 3 - 6 months.
16
Short-term loans from financial institutions (continued)
The short-term loans from financial institutions are as follows: (continued)

As at 31 December 2015, the short-term loans from financial institutions of the Company represented Thai Baht loans amounting to Baht 1,542 million. The Thai Baht loans bore interests at the rates between 2.70% and 3.60% per annum. These loans are secured by certain machinery of the Group and by major shareholders of 
the Company and will be repaid within 3 - 6 months.
The movement of short-term loans from financial institutions can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	1,690,431
	1,542,376

	Additions during the period  
	3,532,059
	3,097,824

	Repayments during the period  
	(4,242,898)
	(3,660,608)

	
	
	

	Closing balance
	979,592
	979,592
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Other accounts payable

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other accounts payable

	
	
	
	

	   - third parties
	44,975
	44,608
	33,164
	23,488

	   - related parties (Note 22.4)
	237
	61
	1,299
	606

	Undue output tax
	73,441
	62,244
	1,630
	2,243

	Revenue department payable
	32,950
	37,498
	12,755
	20,580

	Accrued expenses
	6,636
	26,358
	1,999
	21,570

	Interest payable
	38,571
	12,665
	35,888
	-

	Others
	7,369
	9,298
	1,408
	208

	
	
	
	
	

	Total other accounts payable
	204,179
	192,732
	88,143
	68,695


18
Long-term loans from financial institutions, net

The long-term loans from financial institutions are as follows:
	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Long-term loans from financial institutions
	19,911,100
	20,816,507
	-
	12,349

	Less  Deferred financing fee
	(333,136)
	(292,758)
	-
	-

	
	
	
	
	

	
	19,577,964
	20,523,749
	-
	12,349

	Less  Current portion of long-term loans
	
	
	
	

	            from financial institutions
	(1,146,199)
	(1,155,880)
	-
	(12,349)

	
	
	
	
	

	Total long-term loans from 
	
	
	
	

	   financial institutions, net
	18,431,765
	19,367,869
	-
	-
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Long-term loans from financial institutions, net (continued)
The movement of long-term loans from financial institutions can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	20,523,749
	12,349

	Additions during the period  
	4,630,148
	-

	Repayments during the period  
	(5,535,555)
	(12,349)

	Deferred financing fee (transfer from non-current assets)
	(80,879)
	-

	Amortisation of deferred financing fee
	40,501
	-

	
	
	

	
	19,577,964
	-

	Less  Current portion of long-term loans from financial institutions, net
	(1,146,199)
	-

	
	
	

	Long-term loans from financial institutions, net
	18,431,765
	-


Long-term loans of the subsidiaries are secured liabilities. The long-term loans are secured over land, buildings, power plants and equipment of the subsidiaries, including land of the Company. The subsidiaries are required to maintain cash reserves which are provided from the proceeds of sales of electricity for the purpose of repayment of principal and payment of interest due within three months. In addition, the Power Purchase Agreements, the Asset Purchase Agreements, the Major Maintenance Agreements and insurance policies have been assigned as collateral in accordance with the conditions under the Loan Agreements.

Under the terms and condition of long-term loan agreements of four subsidiaries, such subsidiaries have pledged their common shares as collateral for the long-term loans (Note 12).
Credit facilities

As at 30 September 2016, the Group and the Company had no available credit facilities from financial institutions (31 December 2015: Baht 8,689 million and Baht 5,300 million, respectively).
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Debenture, net
	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Debenture
	8,000,000
	-
	8,000,000
	-

	Less  Deferred financing fee
	(9,162)
	-
	(9,162)
	-

	
	
	
	
	

	Debenture, net
	7,990,838
	-
	7,990,838
	-


The movement of debenture can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	-
	-

	Additions during the period  
	8,000,000
	8,000,000

	Deferred financing fee  
	(9,600)
	(9,600)

	Amortisation of deferred financing fee
	438
	438

	
	
	

	Closing balance
	7,990,838
	7,990,838
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Debenture, net (continued)
On 21 July 2016, the Company issued debentures of Baht 8,000 million in three tranches:

Tranche 1:
The Company’s partial secured debentures of Baht 1,000 million, term of debentures 3 years, maturity in 2019, fixed interest rate 2.36% per annum with semi-annually interest payment.

Tranche 2:
The Company’s secured debentures of Baht 3,000 million, term of debentures 4 years, maturity in 2020, fixed interest rate 2.22% per annum with semi-annually interest payment.

Tranche 3:
The Company’s secured debentures of Baht 4,000 million, term of debentures 5 years, maturity in 2021, fixed interest rate 2.37% per annum with semi-annually interest payment. 

The Company is required to comply with certain procedure and conditions; for example, maintaining debt to equity ratio at the level as specified in the contract.
The objectives of issuing debentures are to repay the existing loan of the Company and used in operation or investment and support the operation of Company and its affiliates. The issue was approved in the resolution of the Annual General Shareholders’ Meeting on 29 April 2016, which granted the Company the right to issue secured or unsecured debentures for up to Baht 10,000 million with terms of up to ten years. 
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Dividend

At the Annual General Shareholders’ Meeting held on 29 April 2016, the shareholders approved annual dividend payments from net profit from BOI operating results and from non-BOI operating results for the year ended 
31 December 2015 of Baht 0.50 per share and Baht 0.50 per share, respectively, totaling Baht 373 million. The Company paid the dividend to shareholders in May 2016.

At the Annual General Shareholders’ Meeting held on 22 April 2015, the shareholders approved dividend payments from net profit from BOI operating results for the year ended 31 December 2014 of Baht 0.02 per share, totaling Baht 74.60 million. The Company paid the dividend to shareholders in May 2015.
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Income tax

	
	Consolidated
	Company

	
	
	
	
	Restated

	For the three-month periods ended
	2016
	2015
	2016
	2015

	   30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current tax
	7,199
	26,650
	(5,677)
	11,469

	Deferred tax
	(5,620)
	(186)
	(5,547)
	(186)

	
	
	
	
	

	Total income tax 
	1,579
	26,464
	(11,224)
	11,283


	
	Consolidated
	Company

	
	
	
	
	Restated

	For the nine-month periods ended
	2016
	2015
	2016
	2015

	   30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current tax
	20,800
	28,808
	3,585
	13,469

	Deferred tax
	(5,205)
	(538)
	(5,095)
	(519)

	
	
	
	
	

	Total income tax 
	15,595
	28,270
	(1,510)
	12,950


The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average tax rate used is 0.64% per annum for the Group (2015: 1.37% per annum for the Group) and (0.10%) per annum for the Company (2015: 1.08% per annum for the Company).
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Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with, the Company, including holding companies, subsidiaries, and fellow subsidiaries, are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel, including directors and officers of the Company and close members of the family of these individuals and companies associated with these individuals, also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

As at 30 September 2016, the major shareholders of the Company are Mr. Somphote Ahunai and UBS AG Singapore Branch who held ordinary shares portion of 23.30% and 16.89%, respectively. The remaining portion of ordinary shares were held by others.

Details of subsidiaries are disclosed in Note 12.

Other related parties are parties that shareholders are close member of directors of the Company and/or parties whose directors are the major shareholders of the Company.

22
Related party transactions (continued)
The pricing policies for particular types of transactions are explained further below:

	Transactions
	Pricing policies

	Management fees
	Agreed price

	Vehicle rental income
	Agreed price

	Land rental income
	Cost of acquiring the land plus operating fee 3%

   per annum

	Interest income
	At rates as the Company borrowing from 

   financial institutions plus 0.25% per annum 

   (since May 2015) and 4.20% - 9.25% per annum (before May 2015)

	Dividend income
	Approval from the shareholders

	Power plant development cost
	Agreed price

	Interest expense
	At rates as the parent borrowing from financial 

   institutions plus 0.25% per annum and at rates

    as the parent borrowing from financial 

   institutions (since May 2015) and 1.25% 

   per annum (before May 2015)

	Directors and management benefit expenses 

   represent salary, bonus, meeting allowance and others
	Approval from the Company’s directors and 

   shareholders


The following material transactions are carried out with related parties:

22.1
Revenue from sales and services

	
	Consolidated
	Company

	For the three-month periods
	2016
	2015
	2016
	2015

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	2,250
	3,650

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	14,662
	15,193


	
	Consolidated
	Company

	For the nine-month periods
	2016
	2015
	2016
	2015

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	6,750
	6,650

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	44,503
	27,552
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Related party transactions (continued)
The following material transactions are carried out with related parties: (continued)

22.2
Purchases of goods and services 

	
	Consolidated
	Company

	For the three-month periods
	2016
	2015
	2016
	2015

	   ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Purchases of goods and 
	
	
	
	

	   services
	
	
	
	

	   - Other related parties
	1,976
	4,472
	256
	240


	
	Consolidated
	Company

	For the nine-month periods
	2016
	2015
	2016
	2015

	   ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Purchases of goods and 
	
	
	
	

	   services
	
	
	
	

	   - Other related parties
	5,918
	8,979
	757
	732


22.3
Other income and expenses 

	
	Consolidated
	Company

	For the three-month periods
	2016
	2015
	2016
	2015

	   ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	8,106
	16,370

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	214,127
	329,550


	
	Consolidated
	Company

	For the nine-month periods
	2016
	2015
	2016
	2015

	   ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	18,216
	45,697

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	1,418,052
	1,003,567


22.4
Other receivables from and other payables to related parties

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other receivables (including
	
	
	
	

	   interest receivable (Note 22.5))
	
	
	
	

	- Subsidiaries
	-
	-
	149,447
	120,331

	- Other related parties
	1,756
	1,484
	299
	956

	
	
	
	
	

	Other payables (including
	
	
	
	

	   interest payable (Note 22.5))
	
	
	
	

	- Subsidiaries
	-
	-
	1,069
	562

	- Other related parties
	237
	61
	230
	44
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Related party transactions (continued)
The following material transactions are carried out with related parties: (continued)

22.5
Short-term loans and long-term loans to related parties and related interests

As at 30 September 2016, the Company had short-term loans and long-term loans to related parties amounting to Baht 711.80 million and Baht 71.40 million, respectively (31 December 2015: Baht 142.60 million and Baht 71.40 million, respectively).

The movement of short-term loans to related parties can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	1,300
	142,600

	Increase during the period

Decrease during the period
	500

-
	570,500

(1,300)

	
	
	

	Closing balance
	1,800
	711,800


The movement of long-term loans to related parties can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	-
	71,400

	Increase during the period
	-
	-

	
	
	

	Closing balance
	-
	71,400


	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest receivable
	
	
	
	

	   - Subsidiaries
	-
	-
	85,943
	71,233

	
	
	
	
	

	
	-
	-
	85,943
	71,233


	
	Consolidated
	Company

	For the three-month
	2016
	2015
	2016
	2015

	   periods ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	8,106
	16,370

	
	
	
	
	

	
	-
	-
	8,106
	16,370


	
	Consolidated
	Company

	For the nine-month
	2016
	2015
	2016
	2015

	   periods ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	18,216
	45,697

	
	
	
	
	

	
	-
	-
	18,216
	45,697
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Related party transactions (continued)
The following material transactions are carried out with related parties: (continued)

22.6
Short-term loans from related parties and related interests

The movement of short-term loans from related parties can be analysed as follow:

	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	-
	54,000

	Increase during the period
	-
	-

	
	
	

	Closing balance
	-
	54,000


	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest payables
	
	
	
	

	   - Subsidiaries
	-
	-
	1,069
	562

	
	
	
	
	

	
	-
	-
	1,069
	562


	
	Consolidated
	Company

	For the three-month
	2016
	2015
	2016
	2015

	   periods ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	170
	989

	
	
	
	
	

	
	-
	-
	170
	989


	
	Consolidated
	Company

	For the nine-month
	2016
	2015
	2016
	2015

	   periods ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	507
	2,075

	
	
	
	
	

	
	-
	-
	507
	2,075


22.7
Advance receipts for land rental
	
	Consolidated
	Company

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2016
	
	

	Opening balance
	-
	626,033

	Decrease during the period
	-
	(20,100)

	
	
	

	Closing balance
	-
	605,933
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Related party transactions (continued)
The following material transactions are carried out with related parties: (continued)

22.8
Key management compensation

	
	Consolidated
	Company

	For the three-month
	2016
	2015
	2016
	2015

	   periods ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	22,141
	16,253
	14,357
	13,896

	Post employee benefits
	108
	63
	108
	63

	
	
	
	
	

	Total key management
	
	
	
	

	   compensation
	22,249
	16,316
	14,465
	13,959


	
	Consolidated
	Company

	For the nine-month
	2016
	2015
	2016
	2015

	   periods ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	77,894
	80,034
	70,110
	70,026

	Post employee benefits
	463
	129
	324
	129

	
	
	
	
	

	Total key management
	
	
	
	

	   compensation
	78,357
	80,163
	70,434
	70,155
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Commitments and contingent liabilities
For the nine-month period ended 30 September 2016, there were no significant changes in commitments and significant agreements from the year ended 31 December 2015, except the amount of the commitments as follows:

23.1
Capital expenditure obligations

As at 30 September 2016, the Group had commitments relating to construction of power plant, purchase of machinery and equipment and system development amounting to Baht 758 million and US Dollar 
1 million (31 December 2015: Baht 2,838 million and US Dollar 117 million).

23.2
Operating lease commitments and service agreements

Future minimum lease payments required under these non-cancellable operating leases contracts and service contracts are as follows:

	
	Consolidated
	Company

	As at
	30 September
	31 December
	30 September
	31 December

	
	2016
	2015
	2016
	2015

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Payable within:
	
	
	
	

	  Less than 1 year
	144,000
	109,000
	8,000
	8,000

	  1 to 5 years
	137,000
	110,000
	5,000
	11,000

	  More than 5 years
	-
	-
	-
	-

	
	
	
	
	

	
	281,000
	219,000
	13,000
	19,000


24
Events occurring after the reporting date

24.1
At the Board of Directors’ Meeting held on 21 October 2016 of Wind Nayangklak Co., Ltd. (a direct subsidiary), the directors approved the additional payment of unpaid capital at Baht 0.50 per share, totaling Baht 2.20 million.

24.2
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 7 November 2016 of Wind Nayangklak Co., Ltd. (a direct subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 44.30 million to Baht 1,879.50 million by issuing new ordinary share of 183.52 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 458.80 million and registered increased share capital with the Ministry of Commerce on 9 November 2016. 

24.3
At the Board of Directors’ Meeting held on 20 October 2016 of Wind Progressive Co., Ltd. (a direct subsidiary), the directors approved the additional payment of unpaid capital at Baht 2.00 per share, totaling Baht 10.00 million.
24.4
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 4 November 2016 of Wind Progressive Co., Ltd. (a direct subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 50.30 million to Baht 1,879.50 million by issuing new ordinary share of 182.92 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 457.30 million and registered increased share capital with the Ministry of Commerce on 9 November 2016.
24.5
At the Board of Directors’ Meeting held on 19 October 2016 of Wind Tossaphum Co., Ltd. (a direct subsidiary), the directors approved the additional payment of unpaid capital at Baht 1.75 per share, totaling Baht 6.30 million.
24.6
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 4 November 2016 of Wind Tossaphum Co., Ltd. (a direct subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 32.60 million to Baht 1,670.00 million by issuing new ordinary share of 163.38 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 408.45 million and registered increased share capital with the Ministry of Commerce on 9 November 2016.
24.7
At the Board of Directors’ Meeting held on 21 October 2016 of EA Solar Co., Ltd. (a direct subsidiary), the directors approved the payment of interim dividend from retained earnings as at 30 June 2016 
to preference shareholders at Baht 1.24 per share, totaling Baht 1.26 million and to common shareholders 
at Baht 6.03 per share, totaling Baht 27.01 million and approved appropriation of legal reserves at Baht 1.41 million.
24.8
At the Board of Directors’ Meeting held on 21 October 2016 of EA Solar Nakhonsawan Co., Ltd. 
(a direct subsidiary), the directors approved the payment of interim dividend from retained earnings 
as at 30 June 2016 to shareholders at Baht 0.55 per share, totaling Baht 307.45 million and approved appropriation of legal reserves at Baht 15.37 million.

24.9
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 7 November 2016 of Nayangklak Development Co., Ltd. (an indirect subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 20.10 million to Baht 939.00 million by issuing new ordinary share of 91.89 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 229.73 million and registered increased share capital with the Ministry of Commerce on 10 November 2016.

24.10
At the Board of Directors’ Meeting held on 21 October 2016 of Nayangklak Wind Power Co., Ltd. 
(an indirect subsidiary), the directors approved the additional payment of unpaid capital at Baht 0.50 
per share, totaling Baht 1.00 million.

24
Events occurring after the reporting date (continued)
24.11
At the Extra-Ordinary Shareholders’ meeting no.2/2016 held on 7 November 2016 of Nayangklak Wind Power Co., Ltd. (an indirect subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 20.10 million to Baht 939.00 million by issuing new ordinary share of 91.89 million shares with a par value of Baht 10 per share. The subsidiary called for additional paid-up share capital at Baht 2.50 per share, totaling Baht 229.73 million and registered increased share capital with the Ministry of Commerce on 10 November 2016.

24.12
At the Board of Directors’ Meeting held on 19 October 2016 of Banchuan Development Co., Ltd. (an indirect subsidiary), the directors approved the additional payment of unpaid capital at Baht 1.25 per share, totaling Baht 4.00 million.
24.13
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 4 November 2016 of Banchuan Development Co., Ltd. (an indirect subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 32.10 million to Baht 1.669.00 million by issuing new ordinary share of 163.69 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 409.23 million and registered increased share capital with the Ministry of Commerce on 10 November 2016.

24.14
At the Board of Directors’ Meeting held on 20 October 2016 of Pongnok Development Co., Ltd. (an indirect subsidiary), the directors approved the additional payment of unpaid capital at Baht 1.63 per share, totaling Baht 3.91 million.
24.15
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 4 November 2016 of Pongnok Development Co., Ltd. (an indirect subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 24.10 million to Baht 1,002.00 million by issuing new ordinary share of 97.79 million shares with a par value of Baht 10 per share.  The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 244.48 million. The said subsidiary registered increased share capital with the Ministry of Commerce on 10 November 2016.

24.16
At the Board of Directors’ Meeting held on 20 October 2016 of Benjarat Development Co., Ltd. (an indirect subsidiary), the directors approved the additional payment of unpaid capital at Baht 1.63 per share, totaling Baht 3.59 million.
24.17
At the Extra-Ordinary Shareholders’ meeting no.1/2016 held on 4 November 2016 of Benjarat Development Co., Ltd. (an indirect subsidiary), the shareholders unanimously resolved to increase the said company’s authorised share capital from Baht 22.10 million to Baht 876.00 million by issuing new ordinary share of 85.39 million shares with a par value of Baht 10 per share. The subsidiary called for paid-up share capital at Baht 2.50 per share, totaling Baht 213.48 million and registered increased share capital with the Ministry of Commerce on 10 November 2016.
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