Energy Absolute Public Company Limited 

Condensed Notes to the Interim Financial Information (Unaudited)

For the nine-month period ended 30 September 2020

	1
General information 


Energy Absolute Public Company Limited (the Company) is a public limited company, incorporated and resident in Thailand. The address of its registered office is 89, AIA Capital Center Building, 16th Floor, Ratchadaphisek Road, Dindaeng, Bangkok.
The Company is listed on The Stock Exchange of Thailand. For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.

The Group engages in business of manufacturing and distributing Biodiesel products and Glycerol, operating renewable power plants and develop, manufacture and distribute lithium-ion polymer battery.
This interim consolidated and separate financial information is presented in Thai Baht and rounded to the nearest thousand unless otherwise stated.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors on 13 November 2020.
	2
Basis of preparation of interim financial information


The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard 34 “Interim Financial Reporting”. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.
This interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2019.

An English language version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
	3
Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2019, except as described in Note 4.

	4
Adoption of new financial reporting standards and changes in accounting policies


4.1 
Changes in accounting policies from adoption of the financial reporting standards related to financial instruments and leases

a)
Financial Instruments

Financial assets

Classification and measurements

The Group classifies its financial assets as follows:

· those to be measured subsequently at fair value either through profit or loss (FVPL) or through other comprehensive income (FVOCI).

· those to be measured at amortised cost.

The Group initially recognises a financial asset on trade date at its fair value plus transaction costs that are directly attributable to the acquisition of the financial asset, except financial assets that are measured at FVPL whose transaction costs are expensed in profit or loss.

The Group considers the financial assets with embedded derivatives in their entirety when determining whether their cash flows are solely payment of principal and interest.

Subsequent measurement

Financial assets - Debt instruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and the cash flow characteristics of the asset. There are three measurement categories: 

· Amortised cost: Assets that the Group held for collection of contractual cash flows that represent solely payments of principal and interest (SPPI) are measured at amortised cost. Interest income is recognised using the effective interest method and presented in other income. Any gain or loss on derecognition and foreign exchange gains (losses) are recognised through profit or loss, and presented in other gains (losses) and currency exchange gains (losses), respectively. Impairment losses are recognised and presented as a separate line item. 

· FVOCI: Assets that the Group held for collection of contractual cash flows that represent SPPI and for selling the financial assets are measured at FVOCI. Movements in the carrying amount are taken through OCI, except impairment losses are recognised and presented as a separate line item. Interest revenue is presented in other income. Foreign exchange gains and losses are presented in currency exchange gains (losses). When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified to profit or loss. 

· FVPL: Assets that the Group held which do not meet the criteria for amortised cost or FVOCI are measured at FVPL. A gain or loss on subsequent measurement is presented in other gains or losses from remeasurement of financial instruments. 

The Group reclassifies debt instruments only when its business model for managing those assets changes.

Financial assets - Equity instruments

The Group irrevocably classifies all equity instruments into two measurement categories which are financial assets measured: i) at fair value through profit or loss, or ii) at fair value through other comprehensive income without subsequent recycling to profit or loss. The Group considered the classification of equity instruments on investment-by-investment basis. Dividends from such investment are recognised in profit or loss as in dividend income. 

Impairment

The Group assesses and recognises expected credit loss on a forward-looking basis for its financial assets that are debt instruments carried at FVOCI and at amortised cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk of that financial assets, except trade receivables which the Group applies the simplified approach in determining its expected credit loss.

Financial guarantee contracts
Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially measured at fair value and subsequently at the higher of a) the amount of expected credit loss determined; and b) the amount initially recognised less the cumulative amount of income recognised.

Derivatives

The Group initially recognises derivatives at fair value on the date a derivative contract is entered into and subsequently remeasures to their fair value at the end of each reporting period. The Group recognises changes in the fair value as gain (loss) on remeasurement of financial instruments.

b)
Leases

The Group leases various of land, building, office equipment and vehicles. Rental contracts are typically made for fixed periods of 3 years to 25 years but may have extension options. Before 2020 financial year, leases of land, building, office equipment and vehicles were classified as either finance or operating leases. Payments made under operating leases (net of any incentives received from the lessor) were charged on a straight-line basis over the period of the lease.

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Group. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. 

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following lease payments:

· fixed payments (including in-substance fixed payments), less any lease incentives receivable

· variable lease payment that are based on a rate or an index

· amounts expected to be payable by the lessee under residual value guarantees

· the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

· payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined, the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in a similar economic environment with similar terms and conditions. 

Right-of-use assets are measured at cost comprising of the amount of the initial measurement of lease liability include any lease payments made at or before the commencement date less any lease incentives received, direct costs and restoration costs. Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise office equipment.

4.2
Adoption of new financial reporting standards

The Group has adopted financial reporting standards relating to financial instruments (TAS 32, TFRS 7 and TFRS 9) and leases standard (TFRS 16) retrospectively from 1 January 2020. The Group has recognised accumulative impacts from adopting the aforementioned financial reporting standards retrospectively from 1 January 2020 and has not restated comparatives for the 2019 reporting period, as permitted in the standards. The reclassifications and adjustments arising from the new requirements are therefore recognised in the opening statement of financial position on 1 January 2020.

The following tables show the adjustments made to the amounts recognised in each line item in the statement of financial position upon adoption of the financial reporting standards relate to financial instruments (TAS 32 and TFRS 9) and leases standard (TFRS 16):

	
	Consolidated financial information

	
	As at 

31 December 

2019

Previously

reported
	TAS 32 and 

TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 

1 January 

2020

Restated

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Assets
	
	
	
	

	
	
	
	
	

	Current assets
	
	
	
	

	Other accounts receivable
	510
	-
	(18)
	492

	Short-term loans to other parties 

   and related parties, net
	3
	(3)
	-
	-

	
	
	
	
	

	Total current assets
	513
	(3)
	(18)
	492

	
	
	
	
	

	Non-current assets
	
	
	
	

	Financial assets measured at 

   fair value through other 

   comprehensive income
	-
	28
	-
	28

	Property, plant and equipment, net
	51,371
	-
	(2)
	51,369

	Right-of-use assets, net
	-
	-
	1,032
	1,032

	Other non-current assets
	698
	(21)
	(8)
	669

	
	
	
	
	

	Total non-current assets
	52,069
	7
	1,022
	53,098

	
	
	
	
	

	Total assets
	52,582
	4
	1,004
	53,590


	
	Consolidated financial information

	
	As at 

31 December 2019

Previously

reported
	TAS 32 and 
TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 

1 January 
2020

Restated

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Liabilities and equity
	
	
	
	

	
	
	
	
	

	Current liabilities
	
	
	
	

	Current portion of derivative 

   liabilities
	-
	48
	-
	48

	Current portion of finance lease 

   liabilities, net
	1
	-
	(1)
	-

	Current portion of lease

   liabilities, net
	-
	-
	47
	47

	
	
	
	
	

	Total current liabilities
	1
	48
	46
	95

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Derivative liabilities
	-
	34
	-
	34

	Finance lease liabilities, net
	2
	-
	(2)
	-

	Lease liabilities, net
	-
	-
	960
	960

	
	
	
	
	

	Total non-current liabilities
	2
	34
	958
	994

	
	
	
	
	

	Total liabilities
	3
	82
	1,004
	1,089

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings 

   - Unappropriated
	20,148
	(84)
	-
	20,064

	Other components of equity
	
	
	
	

	   - Change in fair value
        of investment in equity
        instruments
	-
	5
	-
	5

	Non-controlling interests
	1,502
	2
	-
	1,504

	
	
	
	
	

	Total equity
	21,650
	(77)
	-
	21,573

	
	
	
	
	

	Total liabilities and equity
	21,653
	5
	1,004
	22,662


	
	Separate financial information

	
	As at 

31 December 2019

Previously reported
	TAS 32 and 
TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 

1 January 
2020

Restated

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Assets
	
	
	
	

	
	
	
	
	

	Current assets
	
	
	
	

	Other accounts receivable
	248
	-
	(18)
	230

	Short-term loans to other parties 

   and related parties, net
	1,013
	(3)
	-
	1,010

	
	
	
	
	

	Total current assets
	1,261
	(3)
	(18)
	1,240

	
	
	
	
	

	Non-current assets
	
	
	
	

	Right-of-use assets
	-
	-
	323
	323

	Other non-current assets
	62
	-
	(8)
	54

	
	
	
	
	

	Total non-current assets
	62
	-
	315
	377

	
	
	
	
	

	Total assets
	1,323
	(3)
	297
	1,617

	
	
	
	
	

	Liabilities and equity
	
	
	
	

	
	
	
	
	

	Current liabilities
	
	
	
	

	Current portion of lease liabilities, net
	-
	-
	21
	21

	
	
	
	
	

	Total current liabilities
	-
	-
	21
	21

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Lease liabilities, net
	-
	-
	276
	276

	
	
	
	
	

	Total non-current liabilities
	-
	-
	276
	276

	
	
	
	
	

	Total liabilities
	-
	-
	297
	297

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings

   - unappropriated
	14,602
	(3)
	-
	14,599

	
	
	
	
	

	Total equity
	14,602
	(3)
	-
	14,599

	
	
	
	
	

	Total liabilities and equity
	14,602
	(3)
	297
	14,896


Adoption of new financial reporting standards and changes in accounting policies do not have material impact on the segment information of the Group. 

a)
Impact from adoption of financial reporting standards relating to financial instruments (TAS 32 and TFRS 9)

The Group has adopted the new financial reporting standards relating to financial instruments from 1 January 2020 by applying the modified retrospective approach.

The adoption of the new financial reporting standards on financial instruments mainly affects the Group’s accounting treatment as follows:

Classification and measurement of investments in equity instruments (previously classified as other non-current assets) 

As at 1 January 2020, the Group had investment in equity instruments that were previously presented as other non-current assets and measured at cost of Baht 21.32 million in the consolidated statement of financial position. This investment was reclassified and remeasured to fair value through other comprehensive income. The Group recognised a corresponding adjustment of Baht 7.48 million in the consolidated financial statement to other components of equity as at 
1 January 2020.

Measurements of derivatives

As at 1 January 2020, the Group has entered into derivative contracts, which are interest rate swap agreements, to reduce uncertainty over future cash flows arising from movements in interest rates. However, the Group did not apply accounting principle about hedge accounting for these derivatives. Then, the Group recognised cumulative adjustment from change in fair value of these derivatives as at 1 January 2020 of Baht 81.77 million to the retained earnings in the consolidated financial information.

Impairment

The Group has to assess and recognise expected credit loss from financial assets by applying the discounted of future cash flow method based on the cash out flow of the contractual term comparing with the present value of the expected return in consideration of expected credit loss from short-term loans to other and related parties. As at 1 January 2020, the Group and 
the Company recognised a corresponding adjustment of Baht 2.80 million and Baht 3.37 million, respectively, in the consolidated and separate financial information to retained earnings.

Classification and measurements

As at 1 January 2020 (the date of initial application), the Group’s management assessed 
the business model using in managing assets and liabilities of the Group and classified the financial assets and liabilities as follows:

	
	Consolidated financial information 

	
	Fair value through profit 

or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	As at 1 January 2020
	
	
	
	

	
	
	
	
	

	Financial assets
	
	
	
	

	Cash and cash equivalents
	-
	-
	10,029
	10,029

	Deposits at financial institutions 

   used as collateral
	-
	-
	178
	178

	Trade accounts receivable, net
	-
	-
	2,666
	2,666

	Other accounts receivable
	-
	-
	510
	510

	Financial assets
	
	
	
	

	   - Short-term loans to other parties

        and related parties, net
	-
	-
	3
	3

	   - Other long-term investments
	-
	28
	-
	28

	   - Long-term loans to other parties    

        and related parties
	-
	-
	80
	80

	
	
	
	
	

	Financial liabilities
	
	
	
	

	Short-term loans from financial

   institutions
	-
	-
	660
	660

	Trade accounts payable
	-
	-
	285
	285

	Other accounts payable
	-
	-
	736
	736

	Construction payable and 

   payables for purchase of assets
	-
	-
	62
	62

	Lease liabilities, net
	-
	-
	1,007
	1,007

	Derivative liabilities
	82
	-
	-
	82

	Long-term loans from 

   financial institutions, net
	-
	-
	24,294
	24,294

	Debentures, net
	-
	-
	16,991
	16,991

	Retention for constructions
	-
	-
	29
	29


	
	Separate financial information 

	
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	As at 1 January 2020
	
	
	
	

	
	
	
	
	

	Financial assets
	
	
	
	

	Cash and cash equivalents
	-
	-
	5,260
	5,260

	Trade accounts receivable
	-
	-
	322
	322

	Other accounts receivable
	-
	-
	248
	248

	Short-term loans to other parties

   and related parties, net
	-
	-
	1,010
	1,010

	Deposits at financial institutions 

   used as collateral
	-
	-
	98
	98

	Financial assets

    - Long-term loans to related parties
	-
	-
	13,000
	13,000

	
	
	
	
	

	Financial liabilities
	
	
	
	

	Short-term loans from financial

   institutions
	-
	-
	483
	483

	Trade accounts payable
	-
	-
	239
	239

	Other accounts payable
	-
	-
	377
	377

	Lease liabilities, net
	-
	-
	297
	297

	Short-term loans from related parties
	-
	-
	2,537
	2,537

	Long-term loans from 

   financial institutions, net
	-
	-
	5,677
	5,677

	Debentures, net
	-
	-
	16,991
	16,991


Financial assets and liabilities that are measured at amortised cost is approximating the fair value amount, except debentures and long-term loans from financial institutions that have fair value approximated to the disclosure amounts within the financial statement as at 
31 December 2019.

b)
Impact from adoption of financial reporting standard relating to leases standard (TFRS 16)

On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases which had previously been classified as ‘operating leases’ under the principles of TAS 17 Leases. These liabilities were measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate as of 1 January 2020. The weighted average lessee’s incremental borrowing rate applied to the lease liabilities on 1 January 2020 were between 2.36% and 3.36%.

The Group recognised right-of-use assets at the amount equal to the lease liabilities, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the statement of financial position as at 31 December 2019.
	
	Consolidated financial information
	Separate

financial information

	
	Million Baht
	Million Baht

	
	
	

	Operating lease commitments disclosed as at 

   31 December 2019
	556
	385

	(Less): 
Discounted using the lessee’s incremental
    borrowing rate of at the date of initial
    application
	(360)
	(90)

	(Less):
Short-term leases recognised on a 
    straight-line basis as expense
	(1)
	-

	Add:
Finance lease liabilities recognised 
    as at 31 December 2019
	3
	-

	Add:
Adjustments as a result of a different
    treatment of extension and termination
    options
	809
	2

	
	
	

	Lease liability recognised as at 1 January 2020 
	1,007
	297

	
	
	

	Lease liabilities - Current portion
	47
	21

	
	
	

	Lease liabilities - Non-current portion
	960
	276


For leases previously classified as finance leases, the Group recognised the carrying amount of the lease asset and lease liability immediately before transition as the carrying amount of the right-of-use asset and the lease liability at the date of initial application. The measurement principles of TFRS 16 are only applied after that date.

The recognised right-of-use assets relate to the following types of assets: 

	
	Consolidated

financial information
	Separate
financial information

	
	30 September 2020
	1 January 2020
	30 September 2020
	1 January 2020

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	
	
	
	

	Land
	1,512
	904
	260
	286

	Building
	95
	110
	30
	36

	Office equipment
	1
	1
	-
	-

	Vehicle
	34
	17
	1
	1

	
	
	
	
	

	Total right-of-use assets, net
	1,642
	1,032
	291
	323


Practical expedients applied

In applying TFRS 16 to the lease contracts effective before 1 January 2020 for the first time,
the Group has used the following practical expedients permitted by the standard:

· the use of a single discount rate to a portfolio of leases with reasonably similar characteristics
· reliance on previous assessments on whether leases are onerous

· the accounting for operating leases with a remaining lease term of less than 12 months as at 1 January 2020 as short-term leases

· the exclusion of initial direct costs for the measurement of the right-of-use asset at the date of initial application

· the use of hindsight in determining the lease term where the contract contains options to extend or terminate the lease

· elect not to reassess whether a contract is, or contains a lease as defined under TFRS 16 at the date of initial application but relied on its assessment made applying TAS 17 and TFRIC 4 Determining whether an Arrangement contains a Lease.

	5
Estimation


The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated and separate financial statements for the year ended 31 December 2019.

	6
Segment information - Consolidated financial information


The Group has four reportable segments which comprises of manufacturing and distributing crude palm oil and biodiesel products, manufacturing and distributing pure glycerine products, manufacturing and distributing electricity from solar, wind power and biomass and consulting in the project regarding alternative electric energy. 
The chief operating decision-maker evaluates the segment’s performance by using profit before income tax which is measured in the same basic as profit before income tax in the financial information.
	
	For the nine-month periods ended 30 September  

	
	
	
	Manufacturing 
	Consulting in
	
	

	
	Manufacturing 
	Manufacturing 
	and distributing
	the project
	
	

	
	and distributing
	and distributing
	electricity from
	regarding
	
	

	
	crude palm oil and
	pure glycerine
	solar, wind power
	alternative
	Head office
	

	
	biodiesel products
	products
	and biomass
	electric energy
	and others
	Total

	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	4,461
	2,517
	208
	175
	7,811
	7,937
	70
	20
	188
	197
	12,738
	10,846

	Expenses
	(4,347)
	(3,081)
	(100)
	(109)
	(2,818)
	(2,333)
	(209)
	(249)
	(1,611)
	(796)
	(9,085)
	(6,568)

	Share of loss from investments in
	
	
	
	
	
	
	
	
	
	
	
	

	   associates and a joint venture, net
	-
	-
	-
	-
	-
	-
	-
	-
	(19)
	(13)
	(19)
	(13)

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) before income tax
	114
	(564)
	108
	66
	4,993
	5,604
	(139)
	(229)
	(1,442)
	(612)
	3,634
	4,265

	Income tax
	
	
	
	
	
	
	
	
	
	
	(12)
	11

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	3,622
	4,276

	Timing of revenue recognition:

At a point in time
	4,461
	2,517
	208
	175
	7,811
	7,937
	-
	-
	177
	183
	12,657
	10,812

	Over time
	-
	-
	-
	-
	-
	-
	70
	20
	11
	14
	81
	34

	Total revenue of the operating segments
	4,461
	2,517
	208
	175
	7,811
	7,937
	70
	20
	188
	197
	12,738
	10,846


The Group generates revenue from sales and services by utilising the majority of assets located in Thailand and overseas, and majority of the Group’s revenue is originated in Thailand.

	7
Fair value


The following table presents financial assets and liabilities that are measured at fair value in each level including fair value and book value of financial assets and liabilities. The table exclude financial assets and liabilities measured at amortised cost where their carrying value approximated fair value. 

	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Total Fair Value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 30 September 2020
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investments in equity instruments
	3
	-
	5,897
	-
	5,897
	5,897

	
	
	
	
	
	
	

	Total assets
	
	-
	5,897
	-
	5,897
	5,897

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	-
	-
	-
	24,899
	24,899
	24,469

	Debentures, net
	-
	-
	-
	16,191
	16,191
	16,305

	Derivatives
	
	
	
	
	
	

	   - Interest rate swap agreements
	2
	20
	-
	-
	20
	20

	
	
	
	
	
	
	

	Total liabilities
	
	20
	-
	41,090
	41,110
	40,794


	
	Separate financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Total Fair Value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 30 September 2020
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	

	   - Investment in an equity instrument
	3
	-
	5,852
	-
	5,852
	5,852

	Long-term loans to related parties
	-
	-
	-
	11,221
	11,221
	11,455

	
	
	
	
	
	
	

	Total assets
	
	-
	5,852
	11,221
	17,073
	17,307

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	-
	-
	-
	5,688
	5,688
	5,699

	Debentures, net
	-
	-
	-
	16,191
	16,191
	16,305

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	21,879
	21,879
	22,004


	
	Consolidated financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Total Fair Value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2019
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Financial assets 
	
	
	
	
	
	

	   - Other long-term investments
	3
	-
	-
	-
	21
	28

	
	
	
	
	
	
	

	Total assets
	
	-
	-
	-
	21
	28

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	-
	-
	-
	-
	24,294
	24,448

	Debentures, net
	-
	-
	-
	-
	16,991
	17,185

	Derivatives
	
	
	
	
	
	

	   - Interest rate swap agreements
	2
	-
	-
	-
	-
	82

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	-
	41,285
	41,715


The Group did not reclassify and recognise financial assets and liabilities in accordance with the new financial reporting standards relating to financial instruments in the financial statements as at 31 December 2019.

	
	Separate financial information

	
	Fair value level
	Fair value through profit or loss (FVPL)
	Fair value through other comprehensive income (FVOCI)
	Amortised cost
	Total

Carrying value
	Total Fair Value

	
	
	Million Baht
	Million Baht
	Million Baht
	Million Baht
	Million Baht

	As at 31 December 2019
	
	
	
	
	
	

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	Long-term loans to related parties
	-
	-
	-
	-
	13,000
	13,116

	
	
	
	
	
	
	

	Total assets
	
	-
	-
	-
	13,000
	13,116

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	Long-term loans from financial institutions, net
	-
	-
	-
	-
	5,677
	5,787

	Debentures, net
	-
	-
	-
	-
	16,991
	17,185

	
	
	
	
	
	
	

	Total liabilities
	
	-
	-
	-
	22,668
	22,972


The Company did not reclassify and recognise financial assets and liabilities in accordance with the new financial reporting standards relating to financial instruments in the financial statements as at 31 December 2019.

Fair value of following financial assets and liabilities measured at amortised cost where their carrying value approximated fair value are as follows:

	Consolidated financial information
	Separate financial information

	
	

	Financial assets
	Financial assets

	· Cash and cash equivalents
	· Cash and cash equivalents 

	· Deposits at financial institutions used as collateral
	· Deposits at financial institutions used as collateral

	· Trade accounts receivable, net
	· Trade accounts receivable, net

	· Other accounts receivable
	· Other accounts receivable

	· Short-term loans to other parties, net
	· Short-term loans to other parties and 

	· Long-term loans to other parties
	        related parties, net

	
	

	Financial liabilities
	Financial liabilities

	· Short-term loans from financial institutions
	· Short-term loans from financial institutions

	· Trade accounts payable
	· Trade accounts payable

	· Other accounts payable
	· Other accounts payable

	· Construction payables and payables 
	· Short-term loans from related parties

	       for purchase of assets
	· Lease liabilities, net

	· Lease liabilities, net
	

	· Retention for constructions
	


7.1
Valuation technique used to measure fair value level 2
Valuation technique used to measure fair value level 2 of derivatives is as follows:

-
Fair value of interest rate swap agreement is determined using forward interests extracted from observable yield curves 

7.2
Valuation technique used to measure fair value level 3

Changes in level 3 financial assets measured at fair value through other comprehensive income for the nine-month period ended 30 September 2020 are as follows:

	
	Consolidated

financial information
	Separate

financial information

	
	Million Baht
	Million Baht

	
	
	

	Opening balance 1 January 2020
	-
	-

	Impact of adoption of the new financial reporting standard
	28
	-

	
	
	

	Opening balance 1 January 2020 - as restated
	28
	-

	Acquisition of investment in an equity instrument
	5,134
	5,134

	Gains recognised through other comprehensive income
	734
	718

	Currency translation differences
	1
	-

	
	
	

	Closing balance 30 September 2020
	5,897
	5,852


The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurements.

	
	Consolidated and Separate financial information

	
	Fair value
	
	Range of inputs

	
	30 September
2020
	31 December 2019
	Unobservable
	30 September 
	31 December

	
	Million Baht
	Million Baht
	inputs
	2020
	2019

	
	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	5,897
	-
	Risk-adjusted discount rate
	7.62%-10.00%
	-

	
	
	
	Growth rate of land price
	10.05%
	-


Relationship of unobservable inputs to fair value are shown as follows:

	
	Consolidated and Separate financial information

	
	
	
	Change in fair value

	
	
	
	Increase in
assumptions
	Decrease in assumptions

	
	Unobservable inputs
	Movement
	30 September
2020
	30 September
2020

	
	
	
	
	

	Financial assets 

   measured at fair value 

   through other 

   comprehensive income
	Risk-adjusted discount rate
	1%
	Decreased by 

Baht 325.44 million
	Increased by

Baht 355.14 million

	
	Growth rate of land price
	1%
	Increased by

Baht 1,148.53 million
	Decrease by 

Baht 882.51 million


The Group’s valuation processes

The accounting and finance teams discuss valuation processes and results at least every quarter. 

Significant unobservable input of fair value hierarchy level 3 is risk adjusted discount rate. It is estimated based on public companies’ weighted average cost of capital that, are in opinion of 
the Group, in a comparable financial position with the counterparty in the contract. Growth rate of land price is based on land price index that, is in opinion of the Group, in a comparable location and characteristic with the Group’s investment.

	8
Deposits at financial institutions used as collateral


As at 30 September 2020, deposits at financial institutions of the Group amounting to Baht 143.14 million and the Company amounting to Baht 93.13 million (31 December 2019: Baht 166.31 million and Baht 98.13 million, respectively) were pledged as collateral for issuing the letters of guarantee by financial institutions and deposits at financial institutions of the Group amounting to Baht 27.33 million 
(31 December 2019: Baht 11.53 million) were pledged as collateral for long-term loans from financial institutions. The interest rates were between 0.01% and 0.82% per annum (31 December 2019: between 
0.66% and 1.07% per annum).
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Trade accounts receivable, net


Trade accounts receivable, net as at 30 September 2020 and 31 December 2019 can be analysed based on aging as follows:

	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Not yet due
	2,088,319
	2,644,168
	312,191
	321,655

	Overdue less than 3 months
	1,507
	17,858
	-
	-

	Overdue 3 - 6 months
	6,335
	-
	-
	-

	Overdue 6 - 12 months
	-
	7,569
	-
	-

	Overdue more than 12 months
	18,235
	10,309
	-
	-

	Less  Allowance for impairment losses
	(18,925)
	(14,146)
	-
	-

	
	
	
	
	

	Total trade accounts receivable, net
	2,095,471
	2,665,758
	312,191
	321,655
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Financial assets measured at fair value through other comprehensive income


	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Financial assets - investments in 

   equity instruments
	5,896,582
	-
	5,852,188
	-

	
	
	
	
	

	Total financial assets measured 
   at fair value through other

   comprehensive income
	5,896,582
	-
	5,852,188
	-


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening book value, net
	-
	-

	Impact of adoption of the new financial reporting standard
	28,794
	-

	
	
	

	Opening book value, net - as restated 
	28,794
	-

	Acquisition of an investment in equity instrument (1)
	5,134,071
	5,134,071

	Gains recognised through other comprehensive income
	733,045
	718,117

	Currency translation differences
	672
	-

	
	
	

	Closing book value, net
	5,896,582
	5,852,188


(1) Investment in Land Prosperity Holding Co., Ltd.
During May 2020, the Company acquired ordinary shares of Land Prosperity Holding Co., Ltd., a connected
person of the Company, from its former shareholder according to a Share Purchase Agreement with 
the former shareholder. The Company made payments for 285,000,000 ordinary shares at Baht 18 per share, totalling Baht 5,130 million and related direct costs at Baht 4 million. As a result, the Company holds 19% of the issued and paid-up ordinary shares. Land Prosperity Holding Co., Ltd. engages in the business of investing in property development business. The Company has classified this investment as financial assets measured at fair value through other comprehensive income.
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Investments in subsidiaries, associates and a joint venture


	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
2020
	31 December

2019
	30 September
2020
	31 December

2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Investments in subsidiaries (Note 11.2) 
	-
	-
	27,636,617
	24,072,837

	
	
	
	
	

	Investment in associates (Note 11.3)
	1,532,729
	69,530
	-
	-

	
	
	
	
	

	Investment in a joint venture (Note 11.4) 
	34,307
	30,666
	45,471
	43,285

	
	
	
	
	

	Total investments in subsidiaries,
   associates and a joint venture
	1,567,036
	100,196  
	27,682,088
	24,116,122


11.1
The movement of the investments in subsidiaries, associates and a joint venture can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening book value
	100,196
	24,116,122

	Acquisition of investments in subsidiaries
	-
	209,629

	Acquisition of investment in an associate
	1,474,000
	-

	Acquisition of investment in a joint venture
	2,186
	2,186

	Increase in share capital and calling for additional
	
	

	   paid-up share capital of subsidiaries
	-
	3,354,401

	Share of losses from investments in associates
	
	

	   and a joint venture, net
	(18,852)
	-

	Change in shareholding interest in an associate
	8,759
	-

	Disposal of investment in a subsidiary
	-
	(250)

	Currency translation differences
	747
	-

	
	
	

	Closing book value
	1,567,036
	27,682,088


11.1.1
The significant movement of the investments in subsidiaries during the nine-month period ended 
30 September 2020 are as follows:

Direct subsidiaries
Calling for additional paid-up share capital
During the nine-month period ended 30 September 2020, the Board of Directors of the subsidiaries passed resolutions calling for additional paid-up share capital. The Company made payments for additional paid-up share capital as details below:

	Subsidiaries
	Date of subsidiaries’ Board of

Directors’ Meeting
	Number of shares

(Million shares)
	Paid-up share
(Baht per share)
	Total

(Million Baht)

	
	
	
	
	

	Mine Mobility Research Co., Ltd.
	10 January 2020
	20
	3.50
	70.00

	
	
	
	
	

	Mine Mobility Corporation Co., Ltd.
	23 January 2020
	15
	7.50
	112.50

	
	
	
	
	

	EA Palm Network Co., Ltd.
	 23 March 2020
	19.99
	1.25
	25.00

	
	1 June 2020
	100
	3.00
	300.00

	
	
	
	
	

	Green Technology Research Co., Ltd.
	24 September 2020
	7.20
	1.80
	12.96

	
	
	
	
	

	EA Mobility Holding Co., Ltd.
	15 June 2020

2 July 2020

18 August 2020
	20
9.84

200
	7.50
6.50

1.25
	150.00
63.94

250.00

	
	
	
	
	

	
	
	
	
	984.40


Incorporation and increase in share capital of subsidiaries

Energy Solution Management Co., Ltd.

At the Extraordinary Shareholders’ Meeting of Energy Solution Management Co., Ltd. on 27 December 2019, the shareholders passed a resolution increasing in the authorised share capital from 
Baht 110 million to Baht 530 million by issuing new ordinary share of 4,200,000 shares with a par value of Baht 100 per share, totalling Baht 420 million. The Company already made a payment for these new shares in the period.

Mine Mobility Research Co., Ltd.
At the Extraordinary Shareholders’ Meeting of Mine Mobility Research Co., Ltd. on 25 January 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 300 million to Baht 400 million by issuing new ordinary share of 10,000,000 shares with a par value of Baht 10 per share, totalling 100 million. The Company already made a payment for these new shares in the period.

EA Palm Network Co., Ltd.

On 28 January 2020, EA Palm Network Co., Ltd. was incorporated in Thailand by the Company with the registered share capital of 20,000,000 shares at a par value of Baht 10 per share. 
The Company holds 99.99% of the issued and paid-up ordinary share capital of the said company. The Company already made a payment for 19,999,997 ordinary shares at Baht 8.75 per share, totalling Baht 175 million in the period.
At the Extraordinary Shareholders’ of EA Palm Network Co., Ltd. on 14 April 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 200 million to Baht 1,200 million by issuing new ordinary share of 100,000,000 shares with a par value of Baht 10 per share. The Company already made a payment for 100,000,000 ordinary shares at Baht 3 per share, totalling Baht 300 million in the period.

EA Waste Management Co., Ltd.

On 15 April 2020, EA Waste Management Co., Ltd. was incorporated in Thailand by the Company with the registered share capital of 10,000 shares at a par value of Baht 10 per share. 
The Company holds 99.97% of the issued and paid-up ordinary share capital of the said company. The Company already made a payment for 9,997 ordinary shares at Baht 10 per share, totalling Baht 0.10 million in the period.
EA Mobility Holding Co., Ltd. (Former EA Wind Hadkanghan 1 Co., Ltd.)

On 27 April 2020, EA Wind Hadkanghan 1 Co., Ltd., an indirect subsidiary, registered a new name as EA Mobility Holding Co., Ltd. and changed the objective to be investing in electric vehicles business.
On 28 April 2020, the Company purchased EA Mobility Holding Co., Ltd ordinary shares from 
EA Renewable Holding Co., Ltd., a direct subsidiary of the Company. The details are as follows:

A) Fully paid-up ordinary shares of 9,997 shares with a par value of Baht 10 per share, at Baht 10 per share, totalling Baht 0.10 million
B) Fully paid-up ordinary shares of 9,837,000 shares with a par value of Baht 10 per share, 
at Baht 3.50 per share, totalling Baht 34.43 million
As a result, the Company holds 99.99% of the issued and paid-up ordinary share capital of 
the EA Mobility Holding Co., Ltd. In addition, EA Mobility Holding Co., Ltd. has become the Company’s direct subsidiary.

At the Extraordinary Shareholders’ of EA Mobility Holding Co., Ltd. on 11 June 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 98.47 million to Baht 298.47 million by issuing new ordinary share of 20,000,000 shares with a par value of Baht 10 per share. The Company already made a payment for 20,000,000 ordinary shares at Baht 2.50 per share, totalling Baht 50 million in the period.
At the Extraordinary Shareholders’ of EA Mobility Holding Co., Ltd. on 17 July 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 298.47 million to Baht 2,298.47 million by issuing new ordinary share of 200,000,000 shares with a par value of Baht 10 per share. The Company already made a payment for 200,000,000 ordinary shares at Baht 7.50 per share, totalling Baht 1,500 million in the period.
Disposal of investment in a subsidiary
E Smart Transport Co., Ltd.

On 20 July 2020, the Company sold 99,997 ordinary shares of E Smart transport Co., Ltd. to 
EA Mobility Holding Co., Ltd. with a par value of Baht 10 per share and the paid-up share capital at Baht 2.50 per share, total book value of Baht 0.25 million. The ordinary shares were sold at Baht 1.91 per share, totalling Baht 0.19 million. As a result, E Smart transport Co., Ltd. has become an indirect subsidiary of the Company.
Indirect subsidiaries
Subyai Wind Farm (1) Co., Ltd.

On 24 January 2020, the Group acquired ordinary shares of Subyai Wind Farm (1) Co., Ltd. from its former shareholder according to a Share Purchase Agreement with the former shareholder. 
The Group made payment for 19,997 ordinary shares at Baht 250 per share, totalling Baht 4.99 million. As a result, the Group holds 99.99% of the issued and paid-up ordinary share capital. 
Subyai Wind Farm (1) Co., Ltd. engages in the business of manufacturing and distributing electricity generated from wind power.
Larp Pakdee Palm Co., Ltd.
On 3 February 2020, the Group acquired ordinary shares of Larp Pakdee Palm Co., Ltd. from 
its former shareholder according to a Share Purchase Agreement and a Shareholder Agreement with the former shareholder. The Group made payment for 1,199,999 ordinary shares at Baht 31.25 per share, totalling Baht 37.50 million. As a result, the Group holds 74.99% of the issued and paid-up ordinary share capital. Larp Pakdee Palm Co., Ltd. engages in the business of palm crushing mills and developing projects of electric power plants generating from biomass and biogas.
Details of consideration paid at acquisition date are as follows:
	
	Consolidated 
financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Cash
	37,500

	
	

	Purchase consideration
	37,500


Acquisition-related costs included in administrative expenses in the profit or loss for the nine-month period ended 30 September 2020 is Baht 3 million.

Details of estimated fair value of the net assets acquired recognised at the acquisition date are as follows:
	
	Consolidated financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Cash and cash equivalents 
	89

	Trade and other accounts receivable
	1,356

	Inventories
	5,287

	Property, plant and equipment, net
	380,805

	Trade and other accounts payable
	(13,406)

	Short-term loans 
	(220,046)

	Long-term loans
	(278,994)

	Other liabilities
	(3,699)

	
	

	Identifiable liabilities, net
	(128,608)

	Less  Non-controlling interests
	32,165

	Goodwill
	133,943

	
	

	Purchase consideration
	37,500


The Group is still evaluating the fair value of the net assets acquired from business acquisition. 
The above goodwill needs to be further adjusted to the fair value of the net assets acquired
which must be completed within 12 months from the business acquisition date.
The sales revenue and net loss included in the consolidated income statement for the nine-month period ended 30 September 2020 since the date of the Group obtained control contributed by 
Larp Pakdee Palm Co., Ltd. were Baht 483.14 million and Baht 3.85 million, respectively.

Subsequently, at the Extraordinary Shareholders’ Meeting of Larp Pakdee Palm Co., Ltd. on 
4 February 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 160 million to Baht 310 million by issuing new ordinary share of 1,500,000 shares with a par value of Baht 100 per share, totalling Baht 150 million. The Group already made a payment for proportion of share amounting to Baht 112.49 million in the period.

Combine Energy Tech Co., Ltd.

During March 2020, the Group received the transfer of net assets which is 1,267,000 ordinary shares of Combine Energy Tech Co., Ltd. from Bio Alternative Energy Co., Ltd. under the conditions of an Entire Business Transfer Agreement and a Shareholder Agreement with Bio Alternative Energy Co., Ltd. and paid for such transfer of Baht 285.51 million. As a result, the Group holds 70% of the issued and paid-up ordinary share capital. Combine Energy Tech Co., Ltd. engages in business of shore tank rentals and crude palm oil pipeline transport.
Details of consideration paid at acquisition date are as follows:

	
	Consolidated 

financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Cash
	268,066

	Other accounts receivable
	17,443

	
	

	Purchase consideration
	285,509


Acquisition-related costs included in administrative expenses in the profit or loss for the nine-month period ended 30 September 2020 is Baht 0.70 million.

Details of estimated fair value of the net assets acquired recognised at the acquisition date are as follows:

	
	Consolidated financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Property, plant and equipment, net
	169,155

	Trade and other accounts payable
	(28)

	
	

	Identifiable assets, net
	169,127

	Less  Non-controlling interests 
	(50,738)

	Goodwill
	167,120

	
	

	Purchase consideration
	285,509


The Group is still evaluating the fair value of the net assets acquired from business acquisition.
The above goodwill needs to be further adjusted to the fair value of the net assets acquired which must be completed within 12 months from the business acquisition date.
Net loss included in the consolidated income statement for the nine-month period ended 
30 September 2020 since the date of the Group obtained control contributed by Combine Energy Tech Co., Ltd. was Baht 0.07 million.
Kanjanadit Palm Oil Co., Ltd.
On 1 July 2020, the Group acquired ordinary shares of Kanjanadit Palm Oil Co., Ltd. from its former shareholder according to a Share Purchase Agreement and a Shareholder Agreement with the former shareholder. The Group made payment for 337,500 ordinary shares at Baht 111.20 per share, totalling Baht 37.53 million. As a result, the Group holds 75% of the issued and paid-up ordinary share capital. Kanjanadit Palm Oil Co., Ltd. engages in the business of palm crushing mills and developing projects of electric power plants generating from biomass and biogas.
Details of consideration paid at acquisition date are as follows:
	
	Consolidated 
financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Cash
	37,530

	
	

	Purchase consideration
	37,530


Details of estimated fair value of the net assets acquired recognised at the acquisition date are as follows:
	
	Consolidated financial information

	
	As at acquisition date 

	
	Baht’000

	
	

	Cash and cash equivalents 
	259

	Trade and other accounts receivable
	23,813

	Short-term loans receivables
	7,265

	Inventories
	4,443

	Deposits at financial institutions used as collateral
	20,859

	Property, plant and equipment, net
	222,494

	Other non-current assets
	1,659

	Trade and other accounts payable
	(40,486)

	Short-term loans 
	(253,098)

	Long-term loans
	(152,624)

	Other liabilities
	(11,013)

	
	

	Identifiable liabilities, net
	(176,429)

	Less  Non-controlling interests
	44,107

	Goodwill
	169,852

	
	

	Purchase consideration
	37,530


The Group is still evaluating the fair value of the net assets acquired from business acquisition. 
The above goodwill needs to be further adjusted to the fair value of the net assets acquired
which must be completed within 12 months from the business acquisition date.
The sales revenue and net loss included in the consolidated income statement for the nine-month period ended 30 September 2020 since the date of the Group obtained control contributed by Kanjanadit Palm Oil Co., Ltd. were Baht 68.09 million and Baht 34.84 million, respectively.
Subsequently, at the Extraordinary Shareholders’ Meeting of Kanjanadit Palm Oil Co., Ltd. on 
1 July 2020, the shareholders passed a resolution increasing in the authorised share capital from Baht 45 million to Baht 195 million by issuing new ordinary share of 1,500,000 shares with a par value of Baht 100 per share, totalling Baht 150 million. The Group already made a payment for proportion of share amounting to Baht 112.50 million in the period.

11.1.2
The significant movement of the investments in an associate during the nine-month period ended 
30 September 2020 are as follows:

Indirect associate
NEX Point Public Co., Ltd.
On 24 July 2020, the Group acquired newly-issued ordinary shares of NEX Point Public Co., Ltd. through a Private Placement method for a capital increase at Baht 2.20 per share. The Group made a payment of Baht 1,474 million for 670,000,000 shares. As a result, the Group holds 40.01% of issued and paid-up ordinary shares. The Group participates in NEX Point Public Co., Ltd.’s decisions on its policy-making processes, including participation, through representatives on its Board of Director, in decisions about dividends or other distributions. As a result, the Group classified this investment as an investment in an associate. NEX Point Public Co., Ltd. engages in the business of service of property rental, sale and rent a bus service, supply assets service and investing in subsidiaries.
11.2
Investments in subsidiaries
	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	30 September

	
	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of direct subsidiaries incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Co., Ltd.
	Investing in manufacturing and distributing
   electricity from solar energy
	99.90
	99.90
	-
	-
	231,550
	231,550
	-
	-

	EA Solar Co., Ltd.
	Manufacturing and distributing electricity
   from solar energy
	49.00
	49.00
	51.00
	51.00
	313,030
	313,030
	70,636
	69,450

	EA Solar Nakhonsawan Co., Ltd.
	Manufacturing and distributing electricity
   from solar energy
	99.99
	99.99
	-
	-
	5,590,000
	5,590,000
	855,270
	1,011,790

	Energy Solution Management Co., Ltd.
	Consulting in the project regarding
   electrical energy and battery
	99.99
	99.99
	-
	-
	530,000
	110,000
	-
	-

	EA Renewable Holding Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	7,383,700
	7,383,700
	2,576,691
	2,406,519

	Wind Nayangklak Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,879,500
	1,879,500
	-
	-

	Wind Progressive Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,879,500
	1,879,500
	-
	-

	Wind Tossaphum Co., Ltd.
	Investing in manufacturing group of electrical energy
	99.99
	99.99
	-
	-
	1,670,000
	1,670,000
	-
	-

	Emma Corporation Co., Ltd.
	Research and development of electric
   equipment (not commercial operations yet)
	50.00
	50.00
	-
	-
	50
	50
	-
	-

	Thepsathit Wind Farm Co., Ltd.
	Manufacturing and distributing electricity
   from wind power (not commercial
   operations yet)
	99.99
	99.99
	-
	-
	-
	-
	-
	-

	Energy Mahanakhon Co., Ltd.
	Charging station
	50.00
	50.00
	2.11
	2.11
	100,000
	100,000
	-
	-

	Green Technology Research Co., Ltd.
	Research and Development of biodiesel
	99.99
	99.99
	-
	-
	112,000
	99,040
	-
	-

	Mine Mobility Research Co., Ltd.
	Research and Development of electric vehicle
	99.99
	99.99
	-
	-
	400,000
	230,000
	-
	-

	Energy Beyond Research Co., Ltd.
	Research and Development of battery
   (not commercial operations yet)
	99.99
	99.99
	-
	-
	5,075
	5,075
	-
	-

	EA Bio Innovation Co., Ltd.
	Manufacturing and distributing biodiesel products
	99.99
	99.99
	-
	-
	400,100
	400,100
	-
	-

	Mine Mobility Corporation Co., Ltd.
	Manufacturing and distributing electric
   vehicle (not commercial operations yet)
	99.99
	99.99
	-
	-
	550,000
	437,500
	-
	-

	E Smart Transport Co., Ltd.
	Service of ferry transportation and tourism

   (not commercial operations yet)
	-
	99.99
	99.99
	-
	-
	250
	-
	-

	Smart Waste Management Co., Ltd.
	Service of waste management

   (not commercial operations yet)
	99.99
	99.99
	-
	-
	10,000
	10,000
	-
	-

	EV Now Co., Ltd.
	Manufacturing and distributing electric vehicle
	74.99
	74.99
	-
	-
	37,495
	37,495
	-
	-

	EA Palm Network Co., Ltd.
	Investing in manufacturing and distributing crude

   palm oil and service of shore tanks rental
	99.99
	-
	-
	-
	800,000
	-
	-
	-

	EA Mobility Holding Co., Ltd.

   (Former EA Wind Hadkanghan 1 
   Co.,Ltd.)
	Investing in electric vehicle business
	99.99
	-
	-
	99.99
	2,048,470
	-
	-
	-


	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares 
held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	30 September

	
	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	    The details of direct subsidiaries incorporated in Thailand (continued)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	EA Waste Management Co., Ltd.
	Investing in waste management, manufacturing
   and distributing electricity from waste

   (not commercial operations yet)
	99.99
	-
	-
	-
	100
	-
	-
	-

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	23,940,570
	20,376,790
	3,502,597
	3,487,759

	
	
	
	
	
	
	
	
	
	

	The details of direct subsidiaries incorporated in other countries
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Amita Technologies Inc. 

   (Incorporated in the Republic 

   of China (Taiwan))
	Developing, manufacturing and distributing
   battery
	65.61
	65.61
	9.10
	9.10
	3,680,012
	3,680,012
	-
	-

	EA Con Dao (SG) Pte. Ltd.

   (Incorporated in Singapore)
	Investing in manufacturing of electricity energy
   business (not commercial operations yet)
	95.00
	95.00
	-
	-
	-
	-
	-
	-

	EA BVI Holding Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing and 

   distributing battery
	100
	100
	-
	-
	16,035
	16,035
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	3,696,047
	3,696,047
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investments and dividend from subsidiaries
	
	
	
	
	
	27,636,617
	24,072,837
	3,502,597
	3,487,759


Investment in Thepsathit Wind farm Co., Ltd., a subsidiary of the Company, amounting to Baht 1 is recorded by using cost method and is not consolidated to the consolidated financial information as at 30 September 2020 since such company’s financial information are not material to the Group.

	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares 
held by the Company
	Portion of ordinary shares held by the Group
	Cost Method
	Dividend for the period

	
	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December
	30 September
	30 September

	
	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	
	Business
	%
	%
	%
	%
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of indirect subsidiaries incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Surachai (1997) Solar Co., Ltd.
	Investing in manufacturing and
   distributing electricity from solar energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Solar Phitsanulok Co., Ltd.
	Manufacturing and distributing electricity from solar       
   energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Wind Hadkanghan 2 Co., Ltd.


	Manufacturing and distributing electricity
   from wind power (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Wind Hadkanghan 3 Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Solar Lampang Co., Ltd.
	Manufacturing and distributing electricity from solar 
   energy
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Nayangklak Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Nayangklak Wind Power Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Benjarat Development Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Pongnok Development Co., Ltd.
	Manufacturing and distributing electricity from wind power 
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Banchuan Development Co., Ltd.
	Manufacturing and distributing electricity from wind power
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Paypop Co., Ltd.
	Electronics financial service
   (not commercial operations yet)
	-
	-
	99.97
	99.97
	-
	-
	-
	-

	Amita Technology (Thailand) Co., Ltd.
	Developing, manufacturing and distributing battery
   (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	EA Station Co., Ltd.
	Charging station for electric vehicle
   (not commercial operations yet)
	-
	-
	99.94
	99.94
	-
	-
	-
	-

	Associate Infinity Co., Ltd.
	Service commercial docking, warehouse and investing

   in other companies (not commercial operations yet)
	-
	-
	99.99
	99.99
	-
	-
	-
	-

	Larp Pakdee Palm Co., Ltd.
	Manufacturing and distributing of crude palm oil
	-
	-
	74.99
	-
	-
	-
	-
	-

	Subyai Wind Farm (1) Co., Ltd.
	Manufacturing and distributing of electricity 

   from wind power (not commercial operations yet)
	-
	-
	99.99
	-
	-
	-
	-
	-

	Combine Energy Tech Co., Ltd.
	Service of shore tank rental and crude palm oil pipeline

   transport
	-
	-
	70.00
	-
	-
	-
	-
	-

	Absolute Assembly Co., Ltd.
	Manufacturing, assemble, distributing and providing

   service related to electric vehicle

   (not commercial operations yet)
	-
	-
	54.99
	-
	-
	-
	-
	-

	Kanjanadit Palm Oil Co., Ltd.
	Manufacturing and distributing crude palm oil
	-
	-
	75.00
	-
	-
	-
	-
	-

	E Smart Transport Co., Ltd
	Service of ferry transportation and tourism

   (not commercial operations yet)
	-
	99.99
	99.99
	-
	-
	250
	-
	-

	
	
	
	
	
	
	
	
	
	

	The details of indirect subsidiaries incorporated in other countries
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Amita New Technologies Pte. Ltd.

   (Incorporated in Singapore)
	Investing in developing, manufacturing and
   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-

	Sun Field Investments Co., Ltd.
   (Incorporated in Samoa)
	Investing in battery business
	-
	-
	100
	100
	-
	-
	-
	-

	EA (BVI) 1 Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing, and 

   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-

	EA (BVI) 2 Limited

   (Incorporated in British Virgin Islands)
	Investing in developing, manufacturing, and 

   distributing battery
	-
	-
	100
	100
	-
	-
	-
	-


11.3
Investments in associates

	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Group
	Cost method
	Equity method
	Dividend for the period

	
	
	30 September
2020
	31 December 2019
	30 September
2020
	31 December 2019
	30 September
2020
	31 December 2019
	30 September
2020
	30 September
2019

	
	Business
	%
	%
	 Baht’000
	 Baht’000
	 Baht’000
	Baht’000
	 Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of the investments in associates
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Indirect associates incorporated in Thailand
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	   TF Tech Co., Ltd.
	Manufacturing electricity generated

   from floating and rooftop solar

   power (not commercial 

   operations yet)
	40.00
	40.00
	20,000
	20,000
	17,334
	20,000
	-
	-

	   NEX Point Public Co., Ltd.
	Service of property rental, sale and 
   rent a bus service, supply assets 
   service and investing in 
   subsidiaries.
	40.01
	-
	1,474,000
	-
	1,468,217
	-
	-
	-

	
	
	
	
	
	
	
	
	

	Indirect associates incorporated in the Republic of China (Taiwan)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	   Zept Inc.
	Developing, designing and 

   manufacturing electric vehicle
	45.28
	45.28
	10,163
	10,163
	13,469
	13,540
	-
	-

	   Wan Meng Automatic Precision Co., Ltd.
	Distributing electric equipment 

   and machinery
	36.04
	36.04
	39,988
	39,988
	33,709
	35,990
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investments in associates
	
	
	
	1,544,151
	70,151
	1,532,729
	69,530
	-
	-


11.4
Investment in a joint venture

	
	
	Consolidated and Separate financial information

	
	
	Portion of ordinary shares held by the Company
	Cost method
	Equity method
	Dividend for the period

	
	
	30 September 

2020
	31 December 2019
	30 September 

2020
	31 December 2019
	30 September 

2020
	31 December 2019
	30 September 

2020
	30 September 

2019

	
	Business
	%
	%
	 Baht’000
	 Baht’000
	 Baht’000
	 Baht’000
	 Baht’000
	Baht’000

	
	
	
	
	
	
	
	
	
	

	The details of the investment in a joint venture
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	A joint venture incorporated in the People’s Republic of China
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Shenzhen Atess Power Technology 

   Co., Ltd. 
	Distributing electric equipment 
   and machines
	38.58
	36.67
	45,471
	43,285
	34,307
	30,666
	-
	-

	
	
	
	
	
	
	
	
	
	

	Total investment in a joint venture
	
	
	
	45,471
	43,285
	34,307
	30,666
	-
	-
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Property, plant and equipment and intangible assets, net


	
	Consolidated financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening net book value
	51,371,095
	2,792,784

	Impact of adoption of the new financial reporting standard
	(2,577)
	-

	
	
	

	Opening net book value - as restated
	51,368,518
	2,792,784

	Additions
	4,500,582
	18,982

	Disposal, net
	(62,260)
	-

	Write-off, net
	(1,192)
	-

	Increase from business acquisition 
	772,454
	-

	Revise provision for decommissioning costs
	175,427
	-

	Depreciation
	(1,842,317)
	-

	Amortisation
	-
	(103,500)

	Currency translation differences
	118,174
	81,142

	
	
	

	Closing net book value
	55,029,386
	2,789,408


	
	Separate financial information

	
	Property, plant 

and equipment
	Intangible assets

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening net book value
	379,252
	11,132

	Additions
	44,415
	1,590

	Disposal, net
	(6,557)
	-

	Depreciation
	(59,313)
	-

	Amortisation
	-   
	(1,315)

	
	
	

	Closing net book value
	357,797
	11,407


For the nine-month period ended 30 September 2020, borrowing costs of the Group amounting to Baht 8.95 million (2019: Baht 26.17 million), arising from general financing were capitalised and included in additions of property, plants and equipment during the period in the consolidated financial information. The Group used capitalisation rate at 3.25% (2019: 0.66%) in the calculation of which the rate referred from borrowing cost for the construction project of the Group.

As at 30 September 2020, land, building, machinery and equipment with net book value amounting to 
Baht 2,645.23 million were mortgaged and pledged as collateral for credit facilities with financial institutions (31 December 2019: Baht 762.69 million).
	13
Right-of-use assets, net


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening net book value
	-
	-

	Impact of adoption of the new financial reporting standard
	1,031,784
	322,831

	
	
	

	Opening net book value - as restated
	1,031,784
	322,831

	Additions
	670,257
	3,954

	Depreciation
	(68,455)
	(19,130)

	Adjustments as a result of a lease extension
	(17,493)
	(17,493)

	Currency translation differences
	26,393
	-

	
	
	

	Closing net book value
	1,642,486
	290,162
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Other non-current assets, net


	
	Consolidated 

financial information
	Separate 

financial information

	As at
	30 September 
2020

Baht’000
	31 December 2019

Baht’000
	30 September
2020

Baht’000
	31 December 2019

Baht’000

	
	
	
	
	

	Withholding tax
	85,728
	76,436
	33,932
	25,258

	Refundable input tax
	
-
	23,805
	-
	-

	Advance payments for equipment 

   and assets purchase
	1,224,455
	486,095
	844,862
	11,492

	Advance payments to other parties
	22,306
	26,263
	22,306
	22,306

	Deposits
	12,223
	22,403
	2,946
	2,870

	Advance payments for right to use land
	-
	7,660
	-
	7,660

	Refundable import duty
	-
	19,625
	-
	-

	Others
	15,376
	44,664
	1,087
	1,087

	Less  Allowance for impairment of assets
	(8,909)
	(8,909)
	(8,909)
	(8,909)

	
	
	
	
	

	Total other non-current assets, net
	1,351,179
	698,042
	896,224
	61,764


Allowance for impairment of assets amounting to Baht 8.91 million is an allowance for advance payment for purchase of raw materials paid to a particular supplier who has been facing financial difficulties and could not supply raw materials and return advance payment to the Company.
	15
Short-term loans from financial institutions, net


The short-term loans from financial institutions are as follows:
	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Bank overdrafts
	165,065
	-
	-
	-

	Promissory notes
	796,109
	-
	200,000
	-

	Trust receipts
	664,076
	645,836
	220,065
	482,887

	Bill of exchange, net
	299,419
	-
	299,419
	-

	Letter of credit
	886
	14,027
	-
	-

	
	
	
	
	

	Short-term loans from 
	
	
	
	

	   financial institutions, net
	1,925,555
	659,863
	719,484
	482,887


As at 30 September 2020, bank overdrafts of Baht 165.07 million bore float interest rate between MOR deducting with constant rate to MOR per annum, promissory notes of Baht 796.11 million bore fixed interest rate between 1.20% and 1.75% per annum and float interest between MLR deducting with constant rate and MLR per annum and trust receipts of Baht 664.08 million bore fixed interest rate between 1.21% and 3.50% per annum and bill of exchange of Baht 299.42 million, letter of credit of Taiwan Dollar of 0.81 million or equivalent to Baht 0.89 million bore fixed interest rate at 4.94% per annum. The loans are secured by fixed deposits of an oversea subsidiary, land, building, machinery and equipment of the Company and subsidiaries. The three subsidiaries have to comply with certain procedures and conditions as specified in the short-term loan agreements with financial institutions; for example, maintaining the debt to equity ratio and the debt service coverage ratio at the specified level.
As at 30 September 2020, the Group and the Company had available credit facilities of promissory notes, letter of credit and trust receipts amounting to Baht 2,760.52 million and Taiwan Dollars 39.19 million 

The movement of short-term loans from financial institutions can be analysed as follows:

	
	Consolidated

financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance, net
	659,863
	482,887

	Cash flows:
	
	

	   Additional loans during the period
	3,866,948
	2,605,767

	   Loan repayments during the period
	(2,986,303)
	(2,371,698)

	Other non-cash movements:
	
	

	   Increase from business acquisition
	369,685
	-

	   Amortisation of discount of bill of exchange
	2,528
	2,528

	   Currency translation differences
	12,834
	-

	
	
	

	Closing balance, net
	1,925,555
	719,484
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Long-term loans from financial institutions, net


The long-term loans from financial institutions are as follows:

	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Long-term loans from 

   financial institutions
	25,084,503
	24,521,957
	5,700,000
	5,700,000

	Less  Deferred financing fee
	(185,510)
	(228,280)
	(11,642)
	(22,530)

	
	
	
	
	

	
	24,898,993
	24,293,677
	5,688,358
	5,677,470

	Less
Current portion of 
	
	
	
	

	              long-term loans from
	
	
	
	

	
   financial institutions, net
	(4,985,758)
	(1,307,686)
	(3,532,481)
	-

	
	
	
	
	

	Long-term loans from 
	
	
	
	

	   financial institutions, net
	19,913,235
	22,985,991
	2,155,877
	5,677,470


The movement of long-term loans from financial institutions can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance, net
	24,293,677
	5,677,470

	Cash flows:
	
	

	   Additional loans during the period
	246,142
	-

	   Loan repayments during the period  
	(117,870)
	-

	Other non-cash movements:
	
	

	   Increase from business acquisition
	431,618
	-

	   Amortisation of deferred financing fee
	42,770
	10,888

	   Currency translation differences
	2,656
	-

	
	24,898,993
	5,688,358

	
	
	

	Less  Current portion of long-term loans from 
	
	

	   financial institutions, net
	(4,985,758)
	(3,532,481)

	
	
	

	Closing balance, net
	19,913,235
	2,155,877


As at 30 September 2020, long-term loans of the Company and four subsidiaries of Baht 24,194 million 
(31 December 2019: Baht 24,186 million) were unsecured loans. The Group is required to comply with certain terms and conditions as specified in long-term loans agreements with financial institutions; for example, maintaining debt to equity ratio and debt service coverage ratio at the specified level.

As at 30 September 2020, long-term loans of four subsidiaries of Baht 891 million (31 December 2019: Baht 336 million) were secured with the land, building, machinery and equipment of four subsidiaries. 
The subsidiaries have to comply with certain terms and conditions as specified in the long-term loans agreement with financial institutions; for example, maintaining the debt to equity ratio and debt service coverage ratio at the specified level.
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Debentures, net


	
	Consolidated

financial information
	Separate

financial information

	
	30 September
 2020
	31 December 2019
	30 September
 2020
	31 December 

2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Debentures
	16,200,000
	17,000,000
	16,200,000
	17,000,000

	Less  Deferred financing fee
	(8,991)
	(9,139)
	(8,991)
	(9,139)

	
	
	
	
	

	
	16,191,009
	16,990,861
	16,191,009
	16,990,861

	Less  Current portion of debentures, net
	(3,999,225)
	(2,999,498)
	(3,999,225)
	(2,999,498)

	
	
	
	
	

	Debentures, net
	12,191,784
	13,991,363
	12,191,784
	13,991,363


The movement of debentures can be analysed as follows:

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance, net
	16,990,861
	16,990,861

	Cash flows:
	
	

	   Issuance of debentures during the period (1)
	2,200,000
	2,200,000

	   Repayment of a debenture during the period
	(3,000,000)
	(3,000,000)

	   Payment for deferred financing fee during the period
	(2,200)
	(2,200)

	Other non-cash movement:
	
	

	   Amortisation of deferred financing fee
	2,348
	2,348

	

	
	

	Closing balance, net
	16,191,009
	16,191,009


(1)  The debentures are name-registered, unsubordinated, and unsecured debentures with a debenture holders’ representative. The objectives of issuing debentures were to repay the Company’s existing debentures and to be used in the general operations of the Company and its affiliates. The issuance was approved in the resolution of the Annual General Shareholders’ Meeting on 23 April 2020, 
which granted the Company the right to issue secured or unsecured debentures for up to Baht 15,000 million with terms of up to ten years.
Debentures of Baht 4,000 million are secured by letters of guarantee issued by a financial institution and 
the remaining debentures of Baht 12,200 million are unsecured. The Company is required to comply with certain terms and conditions as specified; for example, maintaining debt to equity ratio as specified in 
the agreement.

The weighted average effective interest rates of the fixed interest rate of the debentures of the Company were between 2.37% and 3.61% per annum (31 December 2019: between 2.09% and 3.15% per annum).
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Provision for decommissioning costs


	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance
	2,056,009
	1,593

	Increase in provision
	175,427
	-

	Finance costs
	35,491
	-

	
	
	

	Closing balance
	2,266,927
	1,593
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Income tax


The Group calculate income tax for the nine-month periods ended 30 September 2020 and 2019 from taxable profit that excluded share of the profit and loss from associates and a joint venture. The income tax rates applied are as follows:
	
	2020
	2019

	
	
	

	Thailand
	20%
	20%

	The Republic of China (Taiwan)
	20%
	20%

	Singapore
	17%
	17%


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods 
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current income tax
	(15)
	(6,226)
	-
	-

	Deferred income tax
	4,007
	357
	-
	-

	
	
	
	
	

	Total income tax 
	3,992
	(5,869)
	-
	-


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods 
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Current income tax
	7,025
	16,104
	-
	-

	Deferred income tax
	5,022
	(26,986)
	-
	864

	
	
	
	
	

	Total income tax 
	12,047
	(10,882)
	-
	864


The interim income tax is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average tax rate used is 0.33% per annum for the Group (2019: 0.26% per annum) and 0.00% per annum for the Company (2019: 0.03% per annum).
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Dividend


At the Annual General Shareholders’ Meeting on 23 April 2020, the shareholders approved annual dividend payments from non-BOI retained earnings as at 31 December 2019 at Baht 0.30 per share, totalling Baht 1,119 million. The Company paid the dividend to shareholders in May 2020.

At the Annual General Shareholders’ Meeting on 25 April 2019, the shareholders approved annual dividend payments from non-BOI retained earnings as at 31 December 2018 at Baht 0.25 per share, totalling Baht 932.50 million. The Company paid the dividend to shareholders in May 2019.
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Related party transactions


As at 30 September 2020, the major shareholders of the Company are Mr. Somphote Ahunai and 
UBS AG Singapore Branch who held ordinary shares portion of 23.50% and 23.23%, respectively 
(31 December 2019: 23.50% and 24.16%, respectively). The remaining portion of ordinary shares were held by others.

Details of subsidiaries are disclosed in Note 11.
The following material transactions are carried out with related parties: 

21.1
Revenue from services

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	3,766
	6,603

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	14,227
	14,339


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Revenue from management fees
	
	
	
	

	   - Subsidiaries
	-
	-
	14,040
	14,022

	
	
	
	
	

	Revenue from rental
	
	
	
	

	   - Subsidiaries
	-
	-
	42,592
	42,549


21.2
Other income 
	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	98,986
	90,340

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	512,933
	1,302,748


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods
	2020
	2019
	2020
	2019

	   ended 30 September 
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	315,265
	191,824

	
	
	
	
	

	Dividend income
	
	
	
	

	   - Subsidiaries
	-
	-
	3,502,597
	3,487,759


21.3
Other receivables from and other payables to related parties

	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Other receivables 

   (including interest receivable) 
	
	
	
	

	   - Subsidiaries
	-
	-
	188,103
	407,244

	
	
	
	
	

	Other payables 

   (including interest payable) 
	
	
	
	

	   - Subsidiaries
	-
	-
	129,139
	43,016


21.4
Short-term loans and long-term loans to related parties and related interests

As at 30 September 2020, the Company issued promissory notes to related parties amounting to 
Baht 1,853.46 million. The promissory notes bore fixed interest between 1.50% and 3.36% per annum. 
(As at 31 December 2019: Baht 1,013.43 million bored fixed interest between 2.14% and 7.13% per annum). 
The terms of principal repayment and interest repayment are specific schedules and at call. The said promissory notes are unsecured. 
As at 30 September 2020, the Company had long-term loans to related parties amounting to Baht 11,221 million. The long-term loans bore fixed interest between 2.55% and 4.00% per annum and floating interest at 6M THBFIX plus constant rate per annum (31 December 2019: Baht 13,000 million bore fixed interest between 2.55% and 3.73% per annum and floating interest at 6M THBFIX plus constant rate per annum). The terms of principal repayment and interest repayment are specific schedule. The said long-term loans are unsecured.

The movement of short-term loans to related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance
	-
	1,013,425

	Impact of adoption of the new financial reporting standard
	-
	(3,350)

	
	
	

	Opening balance, net - as restated
	-
	1,010,075

	Cash flows:
	
	

	   Loan additions during the period
	-
	1,745,000

	   Loan repayments during the period
	-
	(670,000)

	Other non-cash movements:
	
	

	   Unrealised currency exchange gain
	-
	18,382

	   Reclassify to long-term loans
	-
	(250,000)

	
	
	

	Closing balance, net
	-
	1,853,457


The movement of long-term loans to related parties can be analysed as follows:

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance
	-
	13,000,000

	Cash flows:
	
	

	   Loan additions during the period
	-
	165,000

	   Loan repayments during the period
	-
	(2,194,000)

	Other non-cash movements:
	
	

	   Reclassify from short-term loans
	-
	250,000

	Less  Current portion of long-term loans to related parties
	
	(845,139)

	
	-
	

	Closing balance
	-
	10,375,861


	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	145,476
	122,222

	
	
	
	
	

	
	-
	-
	145,476
	122,222


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	98,986
	90,340

	
	
	
	
	

	
	-
	-
	98,986
	90,340


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest income
	
	
	
	

	   - Subsidiaries
	-
	-
	315,265
	          191,824



	
	
	
	
	

	
	-
	-
	315,265
	191,824


21.5
Short-term loans from related parties and related interests 

The movement of short-term loans from related parties can be analysed as follows:
	
	Consolidated

financial information
	Separate

financial
information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance
	-
	2,536,710

	Cash flows:
	
	

	
Loan additions during the period
	-
	2,380,000

	
Loan repayments during the period
	-
	(24,000)

	
	
	

	Closing balance
	-
	4,892,710


	
	Consolidated

financial information
	Separate

financial information

	As at
	30 September
	31 December
	30 September
	31 December

	
	2020
	2019
	2020
	2019

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest payables
	
	
	
	

	   - Subsidiaries
	-
	-
	121,106
	58,868

	
	
	
	
	

	
	-
	-
	121,106
	58,868


	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	29,210
	15,883

	
	
	
	
	

	
	-
	-
	29,210
	15,883


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Interest expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	63,532
	38,662

	
	
	
	
	

	
	-
	-
	63,532
	38,662


21.6
Land rental received in advance from related parties

	
	Consolidated

financial information
	Separate

financial information

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2020
	
	

	Opening balance
	-
	790,530

	Increase during the period
	-
	59,525

	Amortise during the period
	-
	(42,449)

	Reclassification of current portion of land rental income
	-
	(56,855)

	
	
	

	Closing balance
	-
	750,751


21.7
Key management compensation

	
	Consolidated

financial information
	Separate

financial information

	For the three-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	28,250
	22,396
	22,070
	19,286

	Post-retirement benefits
	990
	1,655
	792
	1,412

	
	
	
	
	

	Total key management compensation
	29,240
	24,051
	22,862
	20,698


	
	Consolidated

financial information
	Separate

financial information

	For the nine-month periods
	2020
	2019
	2020
	2019

	   ended 30 September
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Short-term employee benefits
	200,145
	158,981
	180,013
	148,736

	Post-retirement benefits
	2,965
	3,364
	2,377
	2,773

	
	
	
	
	

	Total key management compensation
	203,110
	162,345
	182,390
	151,509


	22
Commitments and contingent liabilities


For the nine-month period ended 30 September 2020, there were no significant changes in commitments and significant agreements from the year ended 31 December 2019, except the amount of the commitments as follows:

22.1
Capital expenditure obligations

Capital expenditure contracted as at the statement of financial position date but not recognised in the financial information is as follows:

	
	Consolidated financial information

	
	30 September 2020 
	31 December 2019  

	
	Million CNY
	Million

JPY
	Million

TWD
	Million

SGD
	Million

USD
	Million Baht
	Million CNY
	Million

JPY
	Million

TWD
	Million

SGD
	Million

USD
	Million Baht

	
	
	
	
	
	
	
	
	
	
	
	
	

	Building and machine under installation 
	128
	147
	-
	-
	25
	203
	37
	257
	21
	2
	17
	439

	Project design consultant and 
   other service fees
	-
	-
	-
	-
	1
	1,886
	-
	-
	-
	-
	-
	45

	Research and development consultant fee
	-
	-
	-
	-
	2
	4
	-
	-
	-
	-
	-
	7

	Ferry manufacturing costs and service fees
	-
	-
	-
	-
	-
	211
	-
	-
	-
	-
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	128
	147
	-
	-
	28
	2,304
	37
	257
	21
	2
	17
	491


22.2
Service agreement obligations
Obligations under non-cancellable service contracts of the Group and the Company are as follows:
	
	Consolidated financial information

	
	30 September 2020
	31 December 2019  

	
	Million Euro
	Million

TWD
	Million

USD
	Million Baht
	Million

Euro
	Million

TWD
	Million USD
	Million Baht

	
	
	
	
	
	
	
	
	

	Payable within:
	
	
	
	
	
	
	
	

	  Less than 1 year
	4
	2
	5
	33
	4
	1
	4
	7

	  More than 1 to 5 years
	3
	7
	12
	4
	6
	3
	15
	-

	  More than 5 years
	-
	30
	-
	-
	-
	5
	-
	-

	
	
	
	
	
	
	
	
	

	
	7
	39
	17
	37
	10
	9
	19
	7


	
	Separate financial information

	
	30 September 2020
	31 December 2019

	
	Million TWD
	Million

USD
	Million Baht
	Million TWD
	Million

USD
	Million Baht

	
	
	
	
	
	
	

	Payable within:
	
	
	
	
	
	

	  Less than 1 year
	2
	1
	7
	1
	-
	-

	  More than 1 to 5 years
	7
	-
	-
	3
	-
	-

	  More than 5 years
	30
	-
	-
	5
	-
	-

	
	
	
	
	
	
	

	
	39
	1
	7
	9
	-
	-


	23
Events occurring after the reporting date


23.1
On 7 October 2020, the Group classified the advance payment for purchase of an investment in 
an associate to be investment in associates because TF Tech Holding Co., Ltd. was successfully incorporated. The said company has registered capital of 2,000,000 shares at a par value of Baht 100 per share. The Group made an advance payment for 799,999 shares at Baht 25 per share, totalling Baht 20 million, which equivalent to 40% of the issued and paid-up ordinary shares. TF Tech Holding Co., Ltd. engages in the business of investing in renewable energy businesses.
23.2
At the Board of director’s meeting of EA Mobility Holding Co., Ltd. on 19 Oct 2020, the directors of the subsidiary passed a resolution to call for additional payment of unpaid share capital at Baht 1.25 per share for ordinary shares of 200,000,000 shares, totalling of Baht 250 million. The Company made a payment after the reporting date.
23.3 
At the Extraordinary Shareholders’ Meeting of EA Mobility Holding Co., Ltd. on 3 November 2020, the shareholders passed a resolution to increase the authorised share capital from Baht 2,298.47 million to Baht 3,348.47 million by issuing new ordinary share of 105,000,000 shares with a par value of Baht 10 per share. The Company made a payment for these new shares at Baht 4 
per shares, totalling Baht 420 million after the reporting date.
23.4
On 5 November 2020, the Company sold 54,999,997 fully paid-up ordinary shares of Mine Mobility Corporation Co., Ltd. with a par value of Baht 10 per share, total book value of Baht 550 million, to EA Mobility Holding Co., Ltd. The ordinary shares were sold at Baht 8.90 per share, totalling Baht 489.68 million. As a result, Mine Mobility Corporation Co., Ltd. has become the Company’s indirect subsidiary. 

23.5
On 5 November 2020, the Company sold 3,749,497 fully paid-up ordinary shares of EV Now Co., Ltd. to EA Mobility Holding Co., Ltd. with a par value of Baht 10 per share, total book value of Baht 37.49 million. The ordinary shares were sold at Baht 8.84 per share, totalling Baht 33.14 million. As a result, EV Now Co., Ltd. has become an indirect subsidiary of the Company.
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